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 ,� DP� JRLQJ� WR� FRQWLQXH� LQ� WKLV�
2VOHULDQ�$UWLFOH�P\�WKHPH�RI�ZULWLQJ�DERXW�
WKLQJV�WKDW�,�KDYH�H[SHULHQFHG�LQ�PHGLFLQH�
GXULQJ�P\�PHGLFDO�OLIH��7KH�IROORZLQJ�PD\�
VHHP� OLNH� DQ� LQFRPSUHKHQVLEOH� VWDWHPHQW�
EXW�WR�EHFRPH�D�JRRG�GRFWRU�,�EHOLHYH�WKDW�
ZH� VKRXOG� DOO� H[SHULHQFH� LOOQHVV� DQG�GHDO�
LQJ� ZLWK� WKH� KHDOWK� FDUH� LQGXVWU\� WKURXJK�
DQ�LOOQHVV�LQ�RXUVHOYHV��D�VSRXVH��RU�RQH�RI�
RXU�FKLOGUHQ��$V�SK\VLFLDQV�ZH�DUH�H[SHUL�
HQFLQJ� WKH� PHGLFDO� HQFRXQWHU� IURP� WKH�
GRFWRU¶V� SHUVSHFWLYH� DQG� QRW� WKH� SDWLHQW¶V�
YLHZSRLQW��7KH\� DUH� TXLWH� GLIIHUHQW� DQG� LI�
\RX�KDYH�QHYHU�EHHQ� LOO�HQRXJK� WR�H[SHUL�
HQFH�D�KRVSLWDOL]DWLRQ�RU�DQ�LQYDVLYH�GLDJ�
QRVWLF�WHVW�\RX�DUH�PLVVLQJ�D�SLHFH�RI�\RXU�
PHGLFDO� HGXFDWLRQ�� ,� KDYH� KDG� �� PDMRU�
PHGLFDO� H[SHULHQFHV� LQ� P\� OLIH� WKDW� KDYH�
IRUPXODWHG�P\� YLHZ�RI�PHGLFLQH��:KHQ� ,�
ZDV����\HDUV�ROG��,�ZDV�FRQILQHG�WR�EHG�IRU�
��PRQWKV�ZLWK�UKHXPDWLF�IHYHU��,�ZDV�YLVLW�
HG�DW�KRPH�E\�'U��&KDQGOHU�ZKR�KDG�OLWWOH�
WR�RIIHU�PH�H[FHSW� IRU� EHG� UHVW�� DXVFXOWDW�
LQJ� P\� KHDUW�� NLQG� FRQFHUQ�� DQG� UHDVVXU�
DQFH� IRU�P\�SDUHQWV��+LV� FDUH�ZDV�JUHDWO\�
DSSUHFLDWHG��7KH�SHULRGLF�YLVLWV�WR�'U��&RU�
ULJDQ�� WKH� 3HGLDWULF� &DUGLRORJLVW� DW� &KLO�
GUHQ¶V�+RVSLWDO�RI�3KLODGHOSKLD��RIIHUHG�PH�
WKH�VDPH�SOXV�DQ�(.*�DQG�D�&;5��7KHVH�
YLVLWV� FKDQJHG� P\� OLIH�� 7KH� NLQGQHVV�
VKRZQ�WR�PH�DQG�P\�IDPLO\�DQG�WKH�SHDFH�
RI� PLQG� WKDW� WKHLU� UHDVVXUDQFH� EURXJKW� WR�
P\�IDPLO\�UHVXOWHG�LQ�PH�EHFRPLQJ�D�GRF�
WRU��0\�VHFRQG�H[SHULHQFH�WKDW�DOWHUHG�P\�
WKLQNLQJ�DERXW�PHGLFLQH�RFFXUUHG�DV�D�UHVL�
GHQW�DW�WKH�8QLYHUVLW\�RI�5RFKHVWHU��,W�ZDV�
D�SUDFWLFH�RI�WKH�GHSDUWPHQW�RI�PHGLFLQH�WR�
VHQG�WR�WKHLU�UHVLGHQWV�D�FRS\�RI�D�SDWLHQW¶V�
ELOO�WKDW�WKH\�ZHUH�FDULQJ�IRU��7KH�KRVSLWDO�

FKDUJHV�IRU�WKH�WHVWV�DQG�VHUYLFHV�WKDW�,�KDG�
RUGHUHG� RQ� P\� SDWLHQW� VXUSULVHG� PH� DQG�
VWDUWHG� PH� TXHVWLRQLQJ� PHGLFDO� SUDFWLFH�
FRVWV�� $V� D� \RXQJ� UHVLGHQW�� ,� NQHZ� WKDW� ,�
ZRXOG�QRW�EH�DEOH�WR�SD\�D�ELOO�LI�,�KDG�QRW�
KDG� WKH� LQVXUDQFH� SURYLGHG� WR� PH� E\� WKH�
KHDOWK� FDUH� V\VWHP��)DVW� IRUZDUG���� \HDUV�
WR� ������ IRU� WKH� WKLUG� HYHQW�� 0\� ZLIH�
.DWKLH�ZDV�GLDJQRVHG�ZLWK� DQ�(*)5�PX�
WDWHG� OXQJ� FDQFHU�� )RUWXQDWHO\�� KHU� GULYHU�
PXWDWLRQ�IRU�KHU�OXQJ�FDQFHU�ZDV�VHQVLWLYH�
WR�HUORWLQLE�� ,�DP�QRZ�DQ�DWWHQGLQJ�SK\VL�
FLDQ�DQG�UHODWLYHO\�VHFXUH�ILQDQFLDOO\��RU�DW�
OHDVW� ,� WKRXJKW� ,� ZDV�� 0\� LQVXUDQFH� ZDV�
ELOOHG�DSSUR[LPDWHO\���������SHU�PRQWK�RU�
DSSUR[LPDWHO\������IRU�WKH���HUORWLQLE�WDE�
OHW� SHU� GD\� WKDW� .DWK� UHTXLUHG�� 7R� PH� LW�
ZDV� ZRUWK� HYHU\� SHQQ\� EHFDXVH� VKH� RE�
WDLQHG�D�FRPSOHWH�EXW�WHPSRUDU\�UHVSRQVH��
.DWKLH� VWDUWHG� KHU� HUORWLQLE� LQ� HDUO\� 1R�
YHPEHU�RI�������6KH�ZDV�GXH�IRU�KHU�ILUVW�
&7�VFDQ�DIWHU� VWDUWLQJ�HUORWLQLE� WR� VHH� LI� LW�
ZDV�ZRUNLQJ�RQ�-DQXDU\����������:KHQ�ZH�
ZHQW� IRU� WKH� VFDQ� WKDW� 0RQGD\� PRUQLQJ��
WKH�\RXQJ�ZRPDQ�DW� WKH� IURQW�GHVN�RI� WKH�
UDGLRORJ\�GHSDUWPHQW�LQ�WKH�KRVSLWDO�ZKHUH�
,�KDG�EHHQ�ZRUNLQJ�IRU����\HDUV�LQIRUPHG�
PH� WKDW� ,�ZRXOG� QHHG� WR� SD\�P\�QHZ�GH�
GXFWLEOH� RI� ������ EHIRUH� .DWK� FRXOG� UH�
FHLYH� KHU� &7� VFDQ�� ,� FRXOG� DIIRUG� WR� SD\�
WKLV��EXW�,�LPPHGLDWHO\�WKRXJKW�RI�PDQ\�RI�
P\�SDWLHQWV� WKDW� ,�NQHZ�FRXOG�QRW�JHW� WKLV�
QHFHVVDU\� WHVW�� .DWKLH¶V� LOOQHVV� KDV� EHHQ�
YHU\� GLVWXUELQJ� IRU�PH�� )RUHPRVW� EHFDXVH�
.DWKLH�ZDV�D�ZRQGHUIXO�ZRPDQ�ZKR�HYHQ�
WXDOO\� VXFFXPEHG� WR� KHU� FDQFHU�� %XW� VHF�
RQGO\� EHFDXVH� P\� GHDOLQJV� ZLWK� P\�
KHDOWKFDUH�V\VWHP�ZDV�QRW�SDWLHQW�FHQ�
WHUHG� EXW� EXVLQHVV� FHQWHUHG�� ,W� ZDV� D�
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����3UHVLGHQW¶V�0HVVDJH���&RQWLQXHG�IURP�SDJH��� 

&RQWLQXHG�RQ�SDJH�� 

FROG�HQFRXQWHU�ZKHUH�ZH�FRXOG�KDYH�XVHG�PRUH�HPRWLRQDO�
ZDUPWK�� 7KH� SK\VLFLDQV� ZHUH� HPSDWKHWLF� DQG� FDULQJ� EXW�
P\� KHDOWK� FDUH� V\VWHP� ZDV� FROG� DQG� MXVW� EXVLQHVV� OLNH��
7KLV�HQFRXQWHU�RSHQHG�P\�H\HV�WR�WKH�RWKHU�VLGH�RI�PHGL�
FLQH� WKDW�P\�SDWLHQWV�DUH�H[SRVHG� WR��0\� IRXUWK�SHUVRQDO�
HQFRXQWHU� DQG� WKH� ODVW� WKDW� ,� DP� JRLQJ� WR� SUHVHQW� WR� \RX�
RFFXUUHG�LQ�������,�GHYHORSHG�DWULDO�ILEULOODWLRQ��,�GHFLGHG�
WR� SXUVXH� DQ� DEODWLRQ�� /HW� PH� VD\� LQ� DGYDQFH� WKDW� HYHQ�
ZLWK�ZKDW�,�DP�DERXW�WR�UHFRXQW�WR�\RX��WKH�RXWFRPH�RI�WKH�
SURFHGXUH�IRU�P\�ZHOO�EHLQJ�ZDV�ZRUWK�LW�LI�QRW�ZRUWK�HYH�
U\� SHQQ\�� ,� FKHFNHG� LQWR� WKH�+HDUW�+RVSLWDO� DW� ��$0�RQ�
)ULGD\�� XQGHUZHQW� P\� SURFHGXUH� DQG� ZDV� GLVFKDUJHG� DW�
������$0�RQ�6DWXUGD\��WKH�IROORZLQJ�GD\��0\�ELOO�IRU�WKH�
SURFHGXUH�ZDV����������(YHU\�SK\VLFLDQ�WKDW�,�KDYH�DVNHG�
WR� HVWLPDWH� ZKDW� P\� ELOO� ZDV�� LQFOXGLQJ� P\� FDUGLRORJLVW�
WKDW� SHUIRUPHG� P\� DEODWLRQ�� XQGHUHVWLPDWHG� WKH� FRVW� E\�
DSSUR[LPDWHO\���������RU�PRUH��:H�DV�SK\VLFLDQV�LQ�JHQ�
HUDO�GR�QRW�NQRZ�ZKDW�RXU�SDWLHQWV�DUH�SD\LQJ�IRU�RXU�VHU�
YLFHV� 

,�DP�D�SHUVRQ�ZKR�LV�QRW�SDUWLFXODUO\�DGHSW� LQ�IL�
QDQFLDO�PDWWHUV��,�MRLQHG�D�ODUJH�JURXS�VR�WKDW�,�FRXOG�SUDF�
WLFH�PHGLFLQH�� WDNLQJ�FDUH�RI�SHRSOH�ZLWKRXW�EHLQJ�PLUHG�
LQ� WKH�EXVLQHVV�FRQFHUQV�RI�D�PHGLFDO�SUDFWLFH��+RZHYHU��
KDYLQJ� WZR�SDUHQWV�ZKR�JUDGXDWHG�IURP�KLJK�VFKRRO�GXU�
LQJ� WKH� JUHDW� GHSUHVVLRQ�� ZKR� ZDQWHG� WKHLU� WZR� VRQV� WR�
KDYH�DQ�HGXFDWLRQ�ZKLFK�ZDV�GHQLHG�WR�WKHP�EHFDXVH�WKHLU�
IDPLO\�FRXOG�QRW�DIIRUG�FROOHJH�IRU�WKHP��,�KDYH�JDLQHG�DQ�
DSSUHFLDWLRQ� IRU�PRQH\�� DQG� WKH� UHODWLRQVKLS� EHWZHHQ� IL�
QDQFLDO� VHFXULW\�� SHDFH� RI�PLQG�� DQG� VXFFHVV�� /RRNLQJ� DW�
WKHVH� IRXU� H[DPSOHV� VKRZHG� PH� WKDW� ZH� KDYH� D� PDMRU�
SUREOHP� LQ�PHGLFLQH� WKDW�PD\� PDNH� RXU� GHVLUHG� ZD\� RI�
SUDFWLFLQJ� PHGLFLQH� QRQ� VXVWDLQDEOH�� 7KH� SXUSRVH� RI� WKH�
ILUVW�H[DPSOH�LV�WR�VKRZ�WKDW�DOO�RI�XV�ZKR�FKRVH�PHGLFLQH��
YHU\� OLNHO\�GLG� VR� IRU� DOWUXLVWLF� UHDVRQV� LQIOXHQFHG�E\� WKH�
H[DPSOH� RI� D� FDULQJ� SK\VLFLDQ�� +RZHYHU�� WKH� ODVW� WKUHH�
H[DPSOHV�VKRZ�WKDW�RXU�FKRVHQ�ILHOG�LV�UDSLGO\�EHLQJ�WDNHQ�
RYHU�E\�D�FRQFHUQ�IRU�ILQDQFLDO�SURILW�� 

 
3$<256 
 ,QVXUDQFH� FRPSDQLHV� DUH� D� EXVLQHVV�� DQG� WKH\�
PDNH� WKHLU�SURILW� E\� WKH�QXPEHU�RI� OLYHV� WKH\�FDQ�HQUROO��
E\�GLVFRXQWV�WKH\�FDQ�QHJRWLDWH�IRU�YDULRXV�WHVWV��E\�QHJR�
WLDWHG� FRVW� RI� FDUH� E\� VSHFLILF� SK\VLFLDQV� RU� KHDOWK� FDUH�
V\VWHPV��DQG�E\�WKH�DPRXQW�RI�SUHPLXPV�WKH\�FDQ�UHWDLQ��
7KH� SUREOHP� WKDW� WKLV� SRVHV� IRU� WKH� SDWLHQW� LV� OLPLWHG�
FKRLFHV� IRU� FDUH�� )RU� WKH� SK\VLFLDQ� WKLV� SRVHV� PXOWLSOH�
SUREOHPV��3HUKDSV�\RX��DV�D�SK\VLFLDQ��DUH�QRW�DEOH�WR�FRQ�
VXOW� WKH� SK\VLFLDQV� WKDW� \RX� WUXVW� DQG� DUH� DFFXVWRPHG� WR�
ZRUN�ZLWK��)UHTXHQWO\��D�SK\VLFLDQ�LV� IRUFHG� WR�GR�D�SHHU�
WR� SHHU� EHFDXVH� D� SURSRVHG� SODQ� RI� FDUH� GRHV� QRW� ILW� WKH�
VWULFW� UXOHV� WKDW�DQ� LQVXUDQFH�FRPSDQ\�KDV�SURSRVHG�HYHQ�
WKRXJK� WKH� SODQ� PDNHV� WKH� PRVW� VHQVH� IRU� WKH� SDWLHQW��
7KHUH� LV� QR� JXDUDQWHH� WKDW� \RXU� GLDJQRVWLF�RU� WKHUDSHXWLF�
SODQ� ZLOO� EH� DSSURYHG�� DQG� \RX� PD\� EH� IRUFHG� WR� XVH� D�
WKHUDS\� RU� GLDJQRVWLF� WHVW� WKDW� \RX� GR� QRW� WKLQN� LV� LQ� WKH�
SDWLHQW¶V�EHVW�LQWHUHVW��,�KDYH�JLYHQ�H[DPSOHV�RI�WKLV�LQ�P\�
ODVW�2VOHULDQ� DUWLFOH��2QH� RI� WKH�PRVW� FXPEHUVRPH� VLWXD�
WLRQV� WKDW� ,� KDYH� EHHQ� SXW� LQ� E\� LQVXUDQFH�ZDV� IRU� D� ��-

\HDU-ROG�ZLWK�)DPLOLDO�$GHQRPDWRXV�3RO\SRVLV�DQG�LQWUDE�
GRPLQDO� 'HVPRLG� WXPRUV�� +LV� LQVXUDQFH� DOORZHG� KLP� WR�
VHH�PH�DV�DQ�RXWSDWLHQW�EXW�ZRXOG�QRW�FRYHU�KLV�DGPLVVLRQ�
WR�WKH�KRVSLWDO�ZKHUH�,�SUDFWLFHG��+H�KDG�IUHTXHQW�ERXWV�RI�
VHSVLV�DQG�ERZHO�REVWUXFWLRQ��:KHQ�KH�KDG�WR�EH�KRVSLWDO�
L]HG�� ,� KDG� WR�KDYH�RQH�RI�P\�SDUWQHUV��ZKR�SUDFWLFHG� DW�
WKH� KRVSLWDO� WKDW� KLV� LQVXUDQFH� FRPSDQ\� FRQWUDFWHG�ZLWK��
FDUH�IRU�KLP�DV�DQ�LQSDWLHQW��+H�EDVLFDOO\�KDG���GRFWRUV� 
 3DXO� .UXJPDQ�� D� 1REHO� /DXUHDWH� LQ� (FRQRPLFV��
VDLG�³/HIW� WR� WKHLU� RZQ�GHYLFHV��3ULYDWH�+HDOWK� ,QVXUDQFH�
&RPSDQLHV� GR� QRW� ZRUN´� ,� WKLQN� KH� LV� FRUUHFW�� ,� EHOLHYH�
WKDW�3ULYDWH�+HDOWK�,QVXUDQFH�&RPSDQLHV�KDYH�DQ�LUUHFRQ�
FLODEOH�&RQIOLFW�RI�,QWHUHVW�EHWZHHQ�SURYLGLQJ�WKH�EHVW�FDUH�
IRU�WKH�SDWLHQW�RU�WKH�KLJKHVW�UHZDUG�IRU�WKHLU�VWRFNKROGHUV��
,W� LV� QRW� D� SRSXODU� LGHD� LQ� RXU� FRXQWU\�� EXW� SHUKDSV� LW� LV�
WLPH� IRU� XQLYHUVDO� KHDOWKFDUH�� 7KH� 86� LV� RQH� RI� WKH� IHZ�
GHYHORSHG�FRXQWULHV�ZLWK�D�PXOWLWXGH�RI�KHDOWK�LQVXUHUV� 
 
3+$50$ 

0\�ILHOG��RQFRORJ\��LV�WKH�SRVWHU�FKLOG�IRU�D�PXOWL�
WXGH�RI�YHU\�H[SHQVLYH�GUXJV��7KH�H[DPSOH�RI�P\�ZLIH¶V�
FRVW� IRU� HUORWLQLE� LV� D� SULPH� H[DPSOH�� +RZHYHU�� LI� \RX�
ZRXOG� OLNH� WR� UHDG� D� YHU\� JRRG� DUWLFOH� RQ� WKH� SULFLQJ� RI�
RUSKDQ� GUXJV�� ,� ZRXOG� UHFRPPHQG� DQ� DUWLFOH� E\� $LGDQ�
+ROOLV�3K'�IURP�WKH�'HSDUWPHQW�RI�(FRQRPLFV�DW�WKH�8QL�
YHUVLW\�RI�&DOJDU\��+HDOWKFDUH�3ROLF\������-����������� ,Q�
WKLV� DUWLFOH�KH� ORRNHG� DW� WKH�SULFLQJ�RI�.DO\GHFR� DQG�2U�
NDPEL�� 7KHVH� WZR� GUXJV� DUH� IRU� WKH� WUHDWPHQW� RI� &\VWLF�
)LEURVLV��7KH\� DUH� FRQVLGHUHG� RUSKDQ� GUXJV� EHFDXVH� WKH\�
WUHDW�D� VPDOO���RI� WKH�&)�SRSXODWLRQ�� ,W� LV�HVWLPDWHG� WKDW�
������� SDWLHQWV� JOREDOO\� FRXOG� EHQHILW� IURP� WKHVH� GUXJV��
7KHVH�GUXJV�ZKHQ�WKH\�FDPH�RQ�WKH�PDUNHW�ZHUH�SULFHG�DW�
���������SHU�\HDU�DQG� WKH\�PXVW�EH� WDNHQ� IRU� WKH� UHVW�RI�
WKH�SDWLHQW¶V� OLIH��$UJXPHQWV�IRU� WKH�VWDJJHULQJ�SULFHV�IRU�
WKHVH�GUXJV�XVXDOO\�IROORZ�WKLV�UHDVRQLQJ��7KH\�DUH�EHQHIL�
FLDO�IRU�WKH�SDWLHQW�DQG�LPSURYH�WKHLU�TXDOLW\�RI�OLIH��7KHUH�
LV�D�VPDOO�PDUNHW��DQG� WKH\�PXVW�EH�H[SHQVLYH� WR�UHFRYHU�
WKHLU� LQYHVWPHQW�� 7KHVH� GUXJV� DUH� H[SHQVLYH� WR� GHYHORS��
DQG�WKH�KLJK�SULFH�HQFRXUDJHV�IXUWKHU�LQYHVWPHQW�LQ�LQQR�
YDWLRQ�� /DUJH� SURILWV� HQFRXUDJH� FRPSDQLHV� WR� VHHN� FXUHV�
IRU� UDUH�GLVHDVHV�ZKLFK� WKHVH�FRPSDQLHV�ZRXOG�RWKHUZLVH�
KDYH�OLWWOH�UHDVRQ�WR�VWXG\�XQGHU�WKH�VWDQGDUG�UXOHV�IRU�GUXJ�
SULFLQJ��7KHVH�KLJK�SULFHV�PXVW�EH�ERUQH�E\�WKH�LQVXUDQFH�
FRPSDQLHV�DQG�JHQHUDOO\�WKH\�DUH�SDLG�EHFDXVH�WKHVH�GUXJV�
DUH� HIIHFWLYH�� 7KLV� GLOXWHV� WKH� ILQDQFLDO� SRRO�� ZKLFK� SD\V�
IRU�WKH�FDUH�IRU�RWKHU�SDWLHQWV��3DWLHQWV�ZKR�DUH�QRW�LQVXUHG�
DQG�KDYH�RQH�RI�WKHVH�GLVHDVHV�KDYH�D�GLIILFXOW�WLPH�JHWWLQJ�
WKH�EHVW� WUHDWPHQW��7KLV�GHPRQVWUDWHV�D�PDMRU�SUREOHP�LQ�
RXU� KHDOWKFDUH� V\VWHP�� 9HUWH[� WKH� FRPSDQ\� WKDW� RZQV�
WKHVH�WZR�GUXJV�LV�D�OLWWOH�GLVLQJHQXRXV�ZKHQ�LW�DUJXHV�IRU�
WKHVH�XQUHDVRQDEO\�KLJK�SULFHV��)LUVW��PXFK�RI�WKH�FRVW�RI�
GHYHORSLQJ�WKLV�GUXJ�ZDV�VXEVLGL]HG�E\�WKH�&\VWLF�)LEURVLV�
)RXQGDWLRQ� 7KHUDSHXWLFV� ZKR� LQFLGHQWDOO\� DOVR� EHQHILWV�
IURP� WKH� KLJK� SULFLQJ� RI� WKLV� GUXJ�� 'U�� +ROOLV� HVWLPDWHG�
WKDW� WKH� UHYHQXHV� IURP� .DO\GHFR� DQG� 2UNDPEL� ZDV� ����
ELOOLRQ�ZLWK�D�SURILW�RI�������ELOOLRQ��7KH�FRQFOXVLRQ�ZDV�
WKDW� ³9HUWH[¶V� ILQDQFLDOV� VKRZ� WKDW� KLJK� SULFHV� ZHUH� QRW�
MXVWLILHG� E\� FRVWV� RU� WKH� QHHG� WR� VXSSRUW� LQQRYDWLRQ�� ,Q�
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VWHDG��WKH�SULFHV�VHHP�PRUH�GHVLJQHG�WR�UHZDUG�VWRFNKROG�
HUV�´� ,Q� ����� WKH� IRUPHU� &(2� RI�9HUWH[� VROG� RSWLRQV� LQ�
9HUWH[�VWRFN�XQGHU�DQ�DSSURYHG�WUDGLQJ�SURJUDP�DQG�PDGH�
DSSUR[LPDWHO\����PLOOLRQ�HDFK�ZHHN�IRU�D�WRWDO�RI�����PLO�
OLRQ�� 7KLV� H[DPSOH� GHDOV� ZLWK� RQO\� WZR� GUXJV�� ,Q� ������
WKHUH�ZHUH����QHZ�GUXJV�DSSURYHG�E\�WKH�)'$�IRU�2QFRO�
RJ\�� 7KHVH� GUXJV� KDYH� UHDO� YDOXH� IRU� WUHDWLQJ� SDWLHQWV��
+RZHYHU�� PDQ\� RI� WKHVH� DUH� H[WUHPHO\� H[SHQVLYH�� ,W� LV�
HPEDUUDVVLQJ�WR�DVN�RXU�SDWLHQWV�WR�XVH�WKHVH�GUXJV�DW� WKH�
SULFHV�EHLQJ�DVNHG�ZKHQ�VXFK�DYDULFH�VHHPV�WR�EH�UXQQLQJ�
UDPSDQW�ZLWKLQ�WKH�LQGXVWU\��,�GRQ¶W�NQRZ�RI�D�VROXWLRQ�IRU�
WKLV��EXW�LW�LV�FHUWDLQO\�D�YHU\�ODUJH�SUREOHP�WKDW�PD\�PDNH�
PHGLFLQH�DV�ZH�NQRZ�LW�DQ�XQVXVWDLQDEOH�SUDFWLFH� 

 
+263,7$/6 
 7KH�RWKHU�SOD\HU�LQ�WKLV�ILHOG�DUH�WKH�KRVSLWDOV��0\�
ELOO�RI���������IRU�D���-KRXU�DGPLVVLRQ�LV�D�SULPH�H[DPSOH�
RI�WKLV��,�FDQ�JLYH�PDQ\�H[DPSOHV�RI�XQUHDVRQDEOH�FKDUJ�
HV��+RZHYHU��KDYLQJ�VDW� WKURXJK�KRXUV�RI�ERDUG�PHHWLQJV�
IRU� RXU� KRVSLWDO�� ,� FDQ� VHH� WKH� UHDVRQ� IRU� VRPH� RI� WKHVH�
RYHU�FKDUJHV��7KLV�KHOSV�H[SODLQ�WKHP�EXW�GRHV�QRW�MXVWLI\�
WKHP��7KH�KRVSLWDOV�KDYH�EHHQ�IRUFHG�WR�DFW�ZLWK�OHVV�DQG�
OHVV� FRPSHQVDWLRQ� IRU� WKHLU� VHUYLFHV�� /XFUDWLYH� VXUJLFDO�
SURFHGXUHV� KDYH� EHHQ� UHPRYHG� IURP� WKH� KRVSLWDO� WR� VXU�
JHU\�FHQWHUV� UXQ�E\�SK\VLFLDQ�JURXSV��1HFHVVDU\�VHUYLFHV�
VXFK�DV�GLHWLWLDQV��SK\VLFDO� WKHUDSLVWV��VRFLDO�ZRUNHUV��DQG�
FKDSODLQV��DUH�QHHGHG�EXW�QRW�DGHTXDWHO\�UHLPEXUVHG��$OVR��
WKH�WZR�WRSLFV�WKDW�ZH�KDYH�MXVW�GLVFXVVHG�QDPHO\�H[SHQ�
VLYH�GUXJV�DQG�WKLUG-SDUW\�SD\HUV�WDNH�WKHLU�SURILW�IURP�WKH�
KRVSLWDO¶V� LQFRPH� DV�ZHOO�� 7KLV� OHDGV� WR� D� GLIILFXOW� SURE�
OHP��7KH�'5*V�RI�WKH���V�ZHUH�DQ�DWWHPSW�E\�WKH�JRYHUQ�
PHQW�WR�UHVWULFW�SD\PHQWV�WR�PXOWLSOH�SDUWLHV�DQG�HOLPLQDWH�
IHH� IRU� VHUYLFH�� 9DOXH� EDVHG� FDUH� PRUH� UHFHQWO\� ZDV� DQ�
DWWHPSW�E\�WKH�JRYHUQPHQW�WR�UHDSSRUWLRQ�DQG�UHVWULFW�SD\�
PHQW��7KLV�H[SODQDWLRQ�LV�QRW�DQ�DWWHPSW�WR�MXVWLI\�WKH�H[�
FHVVLYH�FKDUJHV�WKDW�FRPH�IURP�KRVSLWDOV�EXW�DQ�DWWHPSW�WR�
H[SODLQ�WKHP�� ,W� LV�REYLRXVO\�RQH�SUREOHP�ZKLFK� OHDGV� WR�
WKH�XQEULGOHG�FRVW�RI�RXU�PHGLFDO�FDUH� 

,�WKLQN�WKDW�WKH�86�KDV�H[FHOOHQW�PHGLFDO�FDUH��EXW�
LW�LV�OLPLWHG�WR�WKH�SHRSOH�WKDW�FDQ�DIIRUG�WR�SD\�IRU�LW��:H�
SD\� WKH�PRVW� SHU� FDSLWD� IRU� KHDOWKFDUH� RI� DQ\� GHYHORSHG�
FRXQWU\�� 7KLV� LV� DSSUR[LPDWHO\� �������� SHU� SHUVRQ��
�)LJXUH����7KLV�DGGV�XS�WR�����RI�RXU�*'3��+RZHYHU��ZH�
KDYH� WKH�ZRUVW�RXWFRPHV� IRU�DQ\�GHYHORSHG�FRXQWU\��2XU�
RXWFRPHV�DUH� VR�SRRU�EHFDXVH� VR�PDQ\�RI�RXU�SHRSOH�GR�
QRW�KDYH�DFFHVV�WR�JRRG�PHGLFDO�FDUH��7KH�DFFHVV�WR�PHGL�
FDO� FDUH�PD\�EH� ODFNLQJ�EHFDXVH� WKH� HPSKDVLV� LV� VKLIWLQJ�
DZD\� IURP� ZKDW� LV� EHVW� IRU� WKH� SDWLHQW� WR� ZKDW� LV� PRVW�
SURILWDEOH�IRU�PDQ\�RI�RXU�VXSSRUWLQJ�LQGXVWULHV� 

2VOHU��RXU�H[DPSOH�RI�WKH�XOWLPDWH�SK\VLFLDQ�RIIHU�
LQJ� WKH� EHVW� PHGLFDO� FDUH�� FKDUJHG� KDQGVRPHO\� IRU� KLV�
WLPH�� +H� DOVR� JDYH� XQFRPSHQVDWHG� WLPH� WR� PDQ\� ZKR�
QHHGHG� LW�� 2VOHU� LQ� KLV� ODWHU� \HDUV�� ZDV� ILQDQFLDOO\� YHU\�
VHFXUH��EXW�,�GRXEW�WKDW�KH�FRXOG�FRPSUHKHQG�WKH�ILQDQFLDO�
EXUGHQ�RI�QRQ-SK\VLFLDQ�LQVWLWXWLRQV�RQ�WRGD\¶V�PHGLFLQH��
:H�KDYH�RXUVHOYHV�WR�EODPH�IRU�WKLV�FKDQJH�LQ�PHGLFLQH¶V�
FRXUVH��$OO�RI�XV�LQ�PHGLFLQH�DUH�RU�KDYH�EHHQ�YHU\�EXV\�
FDULQJ�IRU�SDWLHQWV��:H�KDYH�QRW�KDG�WKH�WLPH�RU�LQ�PDQ\�
LQVWDQFHV�WKH�GHVLUH�RU�ZKHUH�ZLWK�DOO�WR�EH�LQYROYHG�LQ�WKH�

SROLWLFV�RI�PHGLFLQH��7KLV�KDV�PDGH�LW�HDVLHU�IRU�WKLUG�SDU�
WLHV�VXFK�DV�SD\RUV�DQG�SKDUPD�WR�LQFXOFDWH�WKHLU�ILQDQFLDO�
DJHQGD�LQWR�WKH�UROH�RI�PHGLFLQH��'RQ¶W�JHW�PH�ZURQJ��:H�
PXVW� EH� ILQDQFLDOO\� YLDEOH�� RU�ZH�ZLOO� QRW� EH� DEOH� WR� DF�
FRPSOLVK�RXU�JRDO�RI�WKH�EHVW�FDUH�IRU�HYHU\RQH��/HW¶V�EH�
KRQHVW�� PHGLFLQH� LV� D� WKUHH� WULOOLRQ-GROODU� EXVLQHVV�� 7KLV�
ZLOO�DWWUDFW�SHRSOH�LQWR�RXU�VSDFH�ZKRVH�PDMRU�JRDO�LV�SURI�
LW�IURP�RXU�SDWLHQWV��:H�PXVW�QRW�DOORZ�PHGLFLQH¶V�JRDO�WR�
FKDQJH�IURP�WKH�EHVW�FDUH�IRU�HYHU\RQH�WR�SURILW�IRU�VKDUH�
KROGHUV�� 

,�ZRXOG�OLNH�WR�HQG�RQ�D�TXRWH�IURP�0LFKDHO�%OLVV¶�
ERRN��³:LOOLDP�2VOHU�$�/LIH�LQ�0HGLFLQH´��S������ZKLFK�
ZDV�DWWULEXWHG�WR�'RURWK\�5HHG�ZKHQ�VKH�KDG�PRYHG�WR�D�
UHVLGHQF\�LQ�1HZ�<RUN��(YLGHQWO\�KHU�QHZ�FKLHI�EDGJHUHG�
KHU� DERXW�ZKDW�PDGH�+RSNLQV� VR� VSHFLDO�� +HU� UHSO\�ZDV�
³ZHOO��VLU���VKH�ILQDOO\�EXUVW�RXW��LW�LV�KDUG�WR�SRLQW�RXW�WKH�
HVVHQWLDO�GLIIHUHQFHV��EXW�\RX�PD\�XQGHUVWDQG�ZKHQ�,�VD\�
WKDW� LQ�VL[�\HDUV� LQ�%DOWLPRUH�� ,�QHYHU�KHDUG�PRQH\�PHQ�
WLRQHG� LQ� UHJDUG� WR� WKH� SUDFWLFH� RI�PHGLFLQH��+HUH��ZKHQ�
P\�DWWHQGLQJ�RU�D�YLVLWLQJ�SURIHVVRU�LV�WDNHQ�DURXQG�WKH�
KRVSLWDO�� WKH� FRQYHUVDWLRQ� DOZD\V� UHYHUWV� WR� WKH� DO�
PLJKW\�GROODU��KRZ�PXFK�D�PDQ�UHFHLYHG�IRU�DQ�RSHU�
DWLRQ��RU�KRZ�PXFK�OHVV�RU�PRUH�ZDV�EHLQJ�PDGH�WKLV�
\HDU�RU�ODVW�´�:H�LQ�WKH�2VOHU�6RFLHW\�KDYH�EHHQ�FRQ�
FHUQHG�ZLWK�WKH�IDFW�WKDW�QHZ�SK\VLFLDQV�DUH�VSHQGLQJ�
PRUH� WLPH�ZLWK� WKH� WHFKQRORJ\�RI�PHGLFLQH� DQG� OHVV�
WLPH� ZLWK� WDONLQJ� WR� DQG� H[DPLQLQJ� WKH� SDWLHQW�� ,�
DJUHH� ZLWK� WKLV� FRQFHUQ� FRPSOHWHO\�� +RZHYHU�� SHU�
KDSV� ZH� VKRXOG� EH� PRUH� FRQFHUQHG� ZLWK� WKH� PXFK�
JUHDWHU�IRUFHV�WKDW�DUH�FRQYHUWLQJ�PHGLFLQH¶V�IRFXV�WR�
SURILW�UDWKHU�WKDQ�RXU�SDWLHQW¶V�ZHOO-EHLQJ� 

 
 

)LJXUH��� 
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&RQWLQXHG�RQ�SDJH�� 

   

:HOFRPH�WR�*DOYHVWRQ 
$26������$QQXDO�0HHWLQJ� 
$Q�+LVWRULFDO�3HUVSHFWLYH 

 
 $V�'U��5LFKDUGVRQ�UHODWHG�WR�\RX�LQ�WKH�
$XJXVW� HGLWLRQ� RI� WKH� 2VOHULDQ� 1HZVOHWWHU�
*DOYHVWRQ�ZDV�GHYDVWDWHG�E\�WKH�*UHDW�6WRUP�
RQ� 6HSWHPEHU� �WK�� ������ � 0RUH� WKDQ� ������
SHRSOH� GLHG� DQG� RYHU� ������ EXLOGLQJV� ZHUH�
GHVWUR\HG��$�QXPEHU�RI�ERRNV�KDYH�EHHQ�ZULW�
WHQ�DERXW�WKH�VWRUP��EXW�QRQH�DUH�PRUH�SRLJQ�
DQW�WKDQ�,VDDF¶V�6WRUP��������ZULWWHQ�E\�(ULN�
/DUVRQ��,VDDF�&OLQH�KDG�EHHQ�DVVLJQHG�WR�RSHQ�
WKH� 7H[DV� 6HFWLRQ� RI� WKH� QHZ�8�� 6��:HDWKHU�
%XUHDX� LQ�*DOYHVWRQ� LQ�1RYHPEHU� ������ � ,Q�
������ ³,VDDF� ZDV� RQO\� WZHQW\-QLQH�´� EXW��
³FRQVLGHUHG�KLPVHOI�D�ZHDWKHU�VDJH�´�,Q�������
³+H�ZURWH�DQ�DUWLFOH�LQ�UHVSRQVH�WR�D�WURSLFDO�
VWRUP� WKDW� WHQ� GD\V� HDUOLHU� KDG� FRPH� DVKRUH�
QHDU�0DWDJRUGD�DERXW�����PLOHV�VRXWKZHVW�RI�
*DOYHVWRQ���+XEULV� LQIXVHG� WKH� WH[W� MXVW� DV� LW�
LQIXVHG�WKH�DJH�´� �,VDDF�VWDWHG��³7KH�FRDVW�RI�
7H[DV� LV�DFFRUGLQJ� WR� WKH�JHQHUDO� ODZV�RI� WKH�
PRWLRQ�RI� WKH�DWPRVSKHUH�H[HPSW� IURP�:HVW�
,QGLD� KXUULFDQHV�´� � ³+H� DUJXHG� WKDW� LI� DQ\�
WKLQJ�WKH�FRDVW��RI�7H[DV��ZDV�PXFK�OHVV�VXV�
FHSWLEOH� WR�KRVWLOH�ZHDWKHU�� �1R�JUHDWHU�GDP�
DJH�PD\�EH�H[SHFWHG�KHUH� IURP�PHWHRURORJL�
FDO�GLVWXUEDQFHV�WKDQ�LQ�DQ\�RWKHU�SRUWLRQV�RI�
WKH�FRXQWU\���,Q�IDFW��KH�ZURWH��WKH�OLDELOLW\�RI�
ORVV�ZDV�PXFK�ORZHU�´� 
 ,Q� ����� D� KXUULFDQH� KLW� D� WRZQ� FDOOHG�
,QGLRQROD�RQ�0DWDJRUGD�%D\�WKDW�FDXVHG�VXFK�
GHVWUXFWLRQ�DQG�VR�PDQ\�GHDWKV�WKDW�WKH�VXUYL�
YRUV�DEDQGRQHG�WKH�WRZQ���³*DOYHVWRQ¶V�OHDG�
LQJ�PHQ� VHHPHG� WR� JUDVS� WKH� VLJQLILFDQFH� RI�
WKH�,QGLRQROD�VWRUP´�DQG�³FRXOG�VHH�WKDW�*DO�
YHVWRQ�ZDV�HYHQ�PRUH�YXOQHUDEOH� WR�GHVWUXF�
WLRQ�WKDQ�,QGLDQROD«�DQG�UHVROYHG� WR�EXLOG�D�
VHDZDOO�´� ³,I� *DOYHVWRQ� KDG� DQ\� OLQJHULQJ�
DQ[LHW\� DERXW� LWV� IDLOXUH� WR� HUHFW� D� VHDZDOO��
,VDDF¶V� ����� DUWLFOH�ZRXOG� KDYH� HDVHG� WKHP���
,W�ZDV�KHUH�WKDW�KH�EHOLWWOHG�KXUULFDQH�IHDUV�DV�
WKH�DUWLIDFWV�RI�DQ�DEVXUG�GHOXVLRQ�´�³,W�ZRXOG�

EH� LPSRVVLEOH�� KH� ZURWH�� WR� FUHDWH� D� VWRUP�
ZDYH�ZKLFK�FRXOG�PDWHULDOO\�LQMXUH�WKH�FLW\�́ ��� 

 6R�PXFK� IRU� ,VDDF¶V�GHOXVLRQ�� �7KH� ,V�
ODQG�ZDV�GHYDVWDWHG��DQG�ZDV�\HDUV�LQ�UHFRY�
HULQJ���%XLOGLQJ�RI�WKH�RULJLQDO�6HDZDOO�EHJDQ�
LQ������DQG�ZDV�QRW�FRPSOHWHG�XQWLO��������,W�
FRQVLVWHG�RI�D���PLOH�VHFWLRQ�RI�FRQFUHWH�WKDW�
VWRRG����IHHW�DERYH�VHD�OHYHO�H[WHQGLQJ�IURP�
�WK�6WUHHW�WR���WK�VWUHHW���7KH�FLW\�DOVR�UDLVHG�
WKH�JUDGH�RI�WKH�,VODQG�IURP���IHHW�VWDUWLQJ�DW�
$YHQXH�$�WR����IHHW�DW�%URDGZD\�DQG����IHHW�
DW�$YHQXH�3�ZKLFK�ZDV�FRQWLQXHG�WR�WKH�QHZ�

6HDZDOO�� 8VLQJ� PDQXDO� VFUHZ� MDFNV� ZRUNHUV�
OLIWHG� WZR� WKRXVDQG�EXLOGLQJV� LQFOXGLQJ�D�FD�
WKHGUDO�DQG�ILOOHG�WKH�XQGHUO\LQJ�DUHD�ZLWK����

5DLVLQJ�WKH�JUDGH�RI�WKH�,VODQG������-���� 

5DLVLQJ�WKH�JUDGH�XQGHU�6W��3DWULFN¶V�&DWKHGUDO 
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PLOOLRQ� SRXQGV� RI� VDQG�� 7KDW� WDVN� ZDV� QRW�
FRPSOHWHG�XQWLO��������� 

 6LQFH� WKH� ����� 6WRUP� WKH� ,VODQG� DQG�
6HDZDOO�KDYH�EHHQ�WHVWHG�RQ�D�QXPEHU�RI��RF�
FDVLRQV�� �0RVW� UHFHQWO\�ZLWK�+XUULFDQH� ,NH� LQ�
������ � ,NH¶V� RFFXUUHQFH� RQ� 6HSWHPEHU� ��WK�
ZDV�HHULO\�FORVH�WR�WKH�DQQLYHUVDU\�RI�WKH������

6WRUP� DQG� LW� GHYDVWDWHG� WKH� ,VODQG�ZLWK� IORRG�
ZDWHUV�WKDW�VXUJHG�LQ�IURP�WKH�%D\�VLGH�RI�WKH�
,VODQG���7KH�0HGLFDO�%UDQFK�ZDV�VLJQLILFDQWO\�

HIIHFWHG� ZLWK� IORRG� ZDWHUV� HQWHULQJ� WKH� ILUVW�
IORRU� RI� WKH� PDLQ� KRVSLWDO�� � )RUWXQDWHO\� WKH�
KRVSLWDO� KDG� EHHQ� HYDFXDWHG�� EXW� WKH� GDPDJH�
ZDV� GRQH� UHTXLULQJ� D� �-��ZHHN� SHULRG� EHIRUH�
WKH�KRVSLWDO�ZDV�RSHQHG�DJDLQ�IRU�PDLQO\�PD�
WHUQLW\� DQG� QHZERUQ� VHUYLFHV�� � )XOO� UHFRYHU\�
ZDV�VHYHUDO�\HDUV�LQ�WKH�PDNLQJ� 

 /LYLQJ� RQ� DQ� ,VODQG� KDV� LWV� FKDOOHQJHV��
EXW� DOVR� LWV� FKDUP�� �:H� ORRN� IRUZDUG� WR� \RXU�
DUULYDO� LQ�$SULO� DQG�KRSH�\RX�ZLOO� ILQG�HQMR\�
PHQW�LQ�WKH�,VODQG�FXOWXUH� 

%\�0LFKDHO�0DOOR\ 

 

  
&200,77(( 

  
&+$,5 

  
&855(17�0(0%(56 

  
%HDQ�$ZDUG -��+DUULV .��%HWWHUPDQQ��0��)ODQQHU\��5��:DGKZD�� 

*��6DUND 
0F*RYHUQ�$ZDUG
 0��-RQHV &��3DUWLQ��0��0ROLQD 

  
/LIHWLPH�$FKLHYHPHQW�
$ZDUG 
  

'��&DQDOH -��$OSHULQ��/��'UHYORZ��3��0LOOHU��5��1HVELW 

1RPLQDWLQJ
 0��-RQHV &��3DUWLQ��0��0ROLQD 
  

)LQDQFH 0��0ROLQD )��%HUQDGHWW��%��&RRSHU��$��1DGDOO���0��6WRQH��-��9DQGHU9HHU 
  

0HPEHUVKLS� 
  

5��'HO�0DHVWUR 5��)UDVHU��3��0XHOOHU��6��3DWHO��.�5D\��0��7URWWHU 

0HGLD�DQG�7HFKQRORJ\ 3��7UDYHUV *��)UDQN��(��+LQHV��*��+XVWRQ��-��.ODDV��0��0DOOR\��&��6RERO 

$QQXDO�0HHWLQJ�-�3UR�
JUDP�&RPPLWWHH� 
  

&��%RHV :��-DUUHWW��5��.\OH��9��0F$OLVWHU��0��0RUDQ 

$QQXDO�0HHWLQJ�- 
/RFDO�$UUDQJHPHQWV�
&RPPLWWHH 
  

-��5LFKDUGVRQ��%��
7KRPSVRQ 

-��$OSHULQ��'��%XUNKROGHU��([HFXWLYH�&RPPLWWHH�OLDLVRQ���0��
0DOOR\ 

+LVWRU\�DQG�$UFKLYHV +��6ZLFN 0��+DJXH-<HDUO��5��'HO�0DHVWUR��5��6WRQH��'��.UDW] 


&KDLUHG�E\�WKH�PRVW�UHFHQW�OLYLQJ�3DVW�3UHVLGHQW�DQG�FRPSULVHG�RI�WKH���PRVW�UHFHQW�OLYLQJ�3DVW�3UHVLGHQWV 
�&KDLUHG�E\�WKH�6HFRQG�9LFH�3UHVLGHQW 
�&KDLUHG�E\�WKH�)LUVW�9LFH-3UHVLGHQW 

+XUULFDQH�,NH�SRXQGLQJ�WKH�6HDZDOO�LQ����� 
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YOUNG OSLERIANS 

$�&DOOLQJ�2QO\�0DWWHUV�,I�<RX�$QVZHU 
 

 ,Q� WDONLQJ� ZLWK� &KDUOH\� %U\DQ� D� IHZ�PRQWKV�
DJR� DERXW� WKH� FDVH� IRU� D� <RXQJ� 2VOHULDQ� JURXS�� KH�
PHQWLRQHG� WKDW� VR� PDQ\� 2VOHULDQV� DUULYH� WRR� ODWH� WR�
RXU� 6RFLHW\�� DQG� VD\� ZLWK� UHJUHW�� ³,� ZLVK� ,¶G� MRLQHG�
VRRQHU�´ 
 ³7KHUH� EXW� IRU� WKH� *UDFH� RI� *RG� JRHWK� ,�´� ,�
WKRXJKW��$QG�LW�ZDV�WUXH��+DG�5LFKLH�.DKQ�QRW�EHHQ�DW�
3HQ�%D\�0HGLFDO�&HQWHU�DQG�KDG�,�QRW�EHHQ�E\�ORWWHU\�
DVVLJQHG�WKHUH�IRU�P\�WKLUG�\HDU�RI�PHGLFDO�VFKRRO��LW�
PLJKW� KDYH� EHHQ� GHFDGHV� EHIRUH� ,� IRXQG� WKH� $26��
7KDW�ZRXOG�KDYH�EHHQ�\HDUV�DGULIW�ZKHUH�P\� ORYH�RI�
KLVWRU\� DQG�P\� WKULOO� RI� WKH�KXPDQ�H[SHULHQFH� LQ� WKH�
DOPRVW�P\VWLF�HQFRXQWHU�ZH�KDYH�ZLWK�SDWLHQWV�ZRXOG�
KDYH� IRXQG�VDIH�KDUERU�� UHDIILUPHG� LQ� WKH� IULHQGVKLSV�
DQG�IHOORZVKLS�RI� WKH�$26��³$QG�ZK\�ZRXOG�LW�KDYH�
WDNHQ�PH� VR� ORQJ"´� ,� WKRXJKW��1RW� DQ� HDV\� TXHVWLRQ��
,¶P�FOHYHU�HQRXJK�WR�FDQYDV�VRFLHWLHV�DQG�LQVWLWXWLRQV��
,¶YH�IRXQG�JUDQWV�EHIRUH��,¶YH�DSSOLHG�WR�VFKRODUVKLSV��
VFKRROV��SURJUDPV��IHOORZVKLSV—ZK\�VKRXOG�LW�EH�WKDW�
VR�PDQ\�SHRSOH�OLNH�PH�DUULYH�ODWH�WR�WKH�SDUW\"� 
 $JDLQ��&KDUOH\�KDG�D�JRRG�DQDORJ\��³,W¶V� OLNH�
WKH� VHD� WXUWOHV� LQ�&DUROLQD��7KRXVDQGV�RI� OLWWOH� WXUWOHV�
FRPH�XS�IURP�WKH�VDQG��0DQ\�DUH�JREEOHG�XS�RQ�WKHLU�
PDUFK�WR�WKH�VHD��0DQ\�PRUH�RI�WKH�RQHV�WKDW�GR�PDNH�
LW�WR�WKH�ZDWHU�JHW�HDWHQ�E\�RFHDQ�SUHGDWRUV��RU�VWDUYH��
RU� JHW� WDQJOHG� LQ� QHWV��$� VPDOO� SRUWLRQ� OLYH� D� KLGGHQ�
OLIH� WKDW� ODQGOXEEHUV� NQRZ� QRWKLQJ� DERXW� XQWLO� WKH\�
DUULYH�DJDLQ�RQ� WKHLU�DQFHVWUDO�VKRUHV�DV�DGXOWV� WR� OD\�
WKHLU�HJJV�´� ,W¶V�D�SRWHQW�FRQFHLW�� ,�KDYH�D�QXPEHU�RI�
IULHQGV� ZKRVH� ORYH� RI� KLVWRU\� ULYDOV� PLQH�� DQG� \HW�
ZKHQ� SXVK� FDPH� WR� VKRYH�� WKH� DFDGHPLF� FKDQQHO� RI�
ELRPHGLFDO�VFLHQFH�LQ�SXUVXLW�RI�SURPRWLRQ�ZDV�D�SDWK�
RI� OHDVW�UHVLVWDQFH��5DWKHU� WKDQ�VLW�DURXQG�D�WDEOH�DQG�
WDON�FDVHV�DQG�FXULRVLWLHV��RU�PDUYHO�DW�D�SHUVRQDO�PR�
PHQW�LQ�PHGLFLQH�WKDW�PDGH�RQH�IHHO�KRZ�WUXO\�VDFUD�
PHQWDO�KHDOLQJ�DQG�KHDOHUV�FDQ�EH—WKH�DFFRODGHV�DQG�
DSSUREDWLRQV�ZHUH�PRUH� HDVLO\� IRXQG� RQ� WKH� URDG� WR�
UHGXFWLRQLVP��2Q�WKH�RWKHU�KDQG�� IRU� WKRVH�IRU�ZKRP�
DQ�DFDGHPLF�LWFK�GLG�QRW�QHHG�WR�EH�VFUDWFKHG��WKH�IL�
QDQFLDO�UHZDUGV�RI�D�EXV\�SUDFWLFH�SUHFOXGHG�WKH�WLPH�
WR�PHHW�RU� UHDG—DQG�VR� WKH�EXUJHRQLQJ�VSLULW�RI�KX�
PDQLVP�ZHQW�XQQXUWXUHG��7KHUH�DUH�WRR�PDQ\�VHDJXOOV�
DQG� VTXLG� DQG� VLQNLQJ-OLQHV� IRU� WKH� WUDLQHH-WXUWOH� WR�
HYDGH��$QG�VR��LW�LV�QRW�VXUSULVLQJ�WKDW�D�VPDOO�SRSXOD�
WLRQ�ILQG�WKHLU�ZD\�EDFN—DIWHU�SURIHVVRUVKLSV�DUH�SUR�
PRWHG� RU� SUDFWLFHV� DUH� SURILWDEOH�� UHWXUQLQJ� DW� ORQJ-
ORVW� WR� WKH� VKRUHV� RI� YLUWXH� DQG�ZRQGHU� RQ� RXU� OLWWOH�
LVODQG�RI�VHUYLFH�WR�ERWK�VRXO�DQG�VLQHZ� 

 :KDW� WKH�$PHULFDQ�2VOHU� 6RFLHW\�ZDV� WU\LQJ�
WR�ILQG�ZDV�D�6DUJDVVR�RI�VRUWV��D�VDIH�VHD-ZLWKLQ-D-VHD�
WR�SURYLGH�VKHOWHU�DQG�SURWHFWLRQ�DQG�QRXULVKPHQW�IRU�
WKRVH�WXUWOHV�WR�QRW�MXVW�VXUYLYH��EXW�WKULYH��EHIRUH�WKHLU�
ORQJ� MRXUQH\�EDFN��7KDW¶V�DW� OHDVW�KRZ�,�ZRXOG� WKLQN�
DERXW�WKLV�<RXQJ�2VOHULDQ�SURSRVLWLRQ� 
 <RXQJ�SK\VLFLDQV� �DQG� ,� LQFOXGH�PHGLFDO� VWX�
GHQWV�XQGHU�WKDW�EHFDXVH�WKH�SUDFWLFH�RI�PHGLFLQH�GH�
PDQGV�ZH�UHPDLQ�IRUHYHU�WUDLQLQJ�DQG�OHDUQLQJ��2VOHU�
EHLQJ� RXU� VXSHU-VHQLRU� UHVLGHQW�� GRQ¶W� MRLQ� WKH� $26�
HDUOLHU�EHFDXVH�WKH\�DUH�HLWKHU�LQWURGXFHG�WR�LW�ODWH�RU�
XQDEOH�WR�SDUWDNH�LQ�LWV�RIIHULQJV�EHFDXVH�RI�WKH�EDUUL�
HU� RI� EXV\QHVV�� (YHQ� LI� WKH� EHVW� UHVLGHQW� NHHSV� GD\-
WLJKW� FRPSDUWPHQWV�� WKH� GHFN� LV� RQO\� D� IHZ� ILQJHU�
EUHDGWKV�DERYH�WKH�ZDYH—ZH�MXVW�FDQ¶W�WDNH�WKH�H[WUD�
ZHLJKW� RI�PDNLQJ� LW� ORQJ�GLVWDQFHV�RU� GD\V� DW� D� WLPH�
IRU�WKH�MXELOHH�RI�WKH�DQQXDO�PHHWLQJ�� 
 $� &DOOLQJ� RQO\� PDWWHUV� LI� \RX� DQVZHU�� ,� KDG�
EHHQ� FDOOHG� WR�0HGLFLQH�� 1RZ� WKH� $26� ZDV� FDOOLQJ�
PH�WR�KHOS�VXSSRUW�WKH�GRFWRULQJ-VSLULW�RI�0HGLFLQH—
WKH� SURPRWLRQ� RI� WKH�2VOHULDQ� YLUWXH� DQG� JHQLXV� WKDW�
OHDYHQV�RXU�SURIHVVLRQ��0\�DQVZHU�WR�WKH�SURSRVDO�RI�
D�<RXQJ�2VOHULDQ�JURXS�LV�WKH�IROORZLQJ� 
 

,Q� RUGHU� WR� GHYHORS� D� VXSSRUWLYH� QHWZRUN� IRU�
WKH� SURPRWLRQ� RI� KXPDQLVP� DQG� WKH� KXPDQL�
WLHV� DV� LW� UHODWHV� WR�PHGLFLQH—WKH� IRUPDW� DQG�
SODWIRUP� QHHGV� WR� EH� UHDGLO\� DFFHVVLEOH�� 7KLV�
PD\�VWDUW�VLPSO\�DV�D�FRUQHU�RI�WKH�QHZVOHWWHU�
DQG�D�FRUQHU�RI�WKH�ZHEVLWH��6XFK�VSDFHV�DOORZ�
URRP�IRU�VKDULQJ�H[SHULHQFHV��LGHDV��TXHVWLRQV��
VFKRODUO\�ZRUN—DQG�LQ�WLPH�IHDWXUHV�VXFK�DV�D�
EORJ� FRXOG� DOORZ� IRU� LQWHUDFWLRQ� LQ� UHVSRQVH�
UHSO\�WR�SRVWV��(YHQWXDOO\��SDUWLFLSDWLQJ�<RXQJ�
2VOHULDQV�PLJKW�ZLVK�WR�RIIHU�YLUWXDO�SUHVHQWD�
WLRQV�LQ�WKH�IRUP�RI�ZHELQDUV�RU�SRGFDVWV��DQG�
WKH�$26�ZHEVLWH�ZRXOG�EH�D�ZHOO-VXLWHG�VSDFH�
WR�VKRZFDVH�WKHVH�HIIRUWV��2WKHU�<RXQJ�2VOHUL�
DQV�PLJKW� IHHO� LQVSLUHG� WR� WDNH� WKHLU�DSSUHFLD�
WLRQ�IRU�WKH�KXPDQLVP�LQ�PHGLFLQH�DQG�ZRUN�LQ�
WKHLU�RZQ�LQVWLWXWLRQV�WRZDUG�FXUULFXODU�RU�H[�
WUD-FXUULFXODU� GHYHORSPHQW—DQG� ZKHWKHU� LWV�
EXLOGLQJ�FRXUVHZRUN�DURXQG�9DGH�0HFXP�IRU�
:KLWH�&RDW�3RFNHWV�RU�D�ERRN�FOXE�RQ�2VOHU¶V�
ELRJUDSK\��$26� FRXOG� KHOS� VXSSRUW� WKRVH� HI�
IRUWV�E\�SURYLGLQJ�VXEVLG\�IRU�WKRVH�DFWLYLWLHV��
,QGHHG��D�PLVVLRQ�OLNH�VHHLQJ�WKH�9DGH�0HFXP�
LQWHJUDWHG� LQ� ORFDO�PHGLFDO�SURIHVVLRQDOLVP�RU�
GHYHORSLQJ�SK\VLFLDQ�FRXUVHV�PLJKW�EH�D�UDOO\�
LQJ�RU�XQLI\LQJ�HIIRUW�IRU�<RXQJ�2VOHULDQV�IDU-
IOXQJ� DFURVV� WKH� FRXQWU\��$QG�ZKLOH� SK\VLFDO�

&RQWLQXHG�RQ�SDJH�� 
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����YOUNG OSLERIANS 

EDUULHUV�RI�EHLQJ�DEOH�WR�IO\�DFURVV�FRXQWU\�RU�
HYHQ� RXW� RI� FRXQWU\� �LQ� WKH� FDVH� RI�0RQWUHDO�
DQG�/RQGRQ��IRU�DQQXDO�VRFLHWLHV�PD\�UHVWULFW��
<RXQJ� 2VOHULDQV� FRXOG� PHHW� TXDUWHUO\� RU�
WZLFH�D�\HDU�ZLWKLQ�WKHLU�UHJLRQV�IRU�IRRG�DQG�
IHOORZVKLS—FHOHEUDWLRQV� WKDW� FRXOG� EH� VXS�
SRUWHG�LQ�SDUW�E\�WKH�$26��$QG�IRU�WKRVH�ZKR�
FDQ� PDNH� LW� WR� WKH� DQQXDO� PHHWLQJ�� VHWWLQJ�
VRPH� WLPH� DSDUW� WR� UHFRJQL]H� WKHVH� <RXQJ�
2VOHULDQV�LQ�WKH�SURJUDPPLQJ�ZRXOG�EH�DSSUH�
FLDWLYH�DQG�UHDIILUPLQJ� 
 
7KH�ILUVW�VWHS�WR�DOO�RI�WKLV�LV�WR�LGHQWLI\�SRWHQ�
WLDO�PHPEHUV��5HFHQW�:LOOLDP�%HDQ�DZDUGHHV�
KDYH� � EHHQ� QRWLILHG� DQG� SODFHG� RQ� DQ� H-PDLO�
GLVWULEXWLRQ� OLVW�� 6WXGHQW� PHPEHUV� RI� $26�
KDYH� EHHQ� DOVR� SODFHG� RQ� WKLV� OLVW�� � (YHU\�
2VOHULDQ�LV�D�UHSUHVHQWDWLYH�RI�WKH�VRFLHW\��DQG�
LI�\RX¶YH�KDG�D�PHDQLQJIXO� LQWHUDFWLRQ�ZLWK�D�
VWXGHQW�� UHVLGHQW�� IHOORZ�� RU� MXQLRU� IDFXOW\�
PHPEHU—LQYLWH� WKHP� WR� FRQVLGHU� MRLQLQJ� WKH�
JURXS��,I�\RXU�PHGLFDO�LQVWLWXWLRQ�KDV�D�KLVWRU\�
VSHFLDO� LQWHUHVW� JURXS�� VKDUH� QRWLILFDWLRQ� RI�
WKLV� HIIRUW� ZLWK� WKHP�� 0DQ\� VFKRROV� RIIHU�
VRPH� IRUP� RI� KXPDQLVWLF� FXUULFXOXP—WKRVH�
DGYLVRUV� PLJKW� DOVR� NQRZ� RI� VWXGHQWV� ZKR�
ZRXOG� EH� SDUWLFXODUO\� VXLWHG� IRU� WKH� JURXS��
0DNH�WKH�FDOO��VRPHRQH�ZLOO�DQVZHU� 
 

 $V�IRU�PH��P\� LQWHQW� LV� WR�SUDFWLFH�ZKDW� ,¶YH�
SUHDFKHG�E\�VXEPLWWLQJ�UHJXODUO\�WR�WKH�$26�QHZVOHW�
WHU�RU� ILQGLQJ�IHOORZ�<RXQJ�2VOHULDQV�ZKR�ZLOO�FRQ�
WULEXWH��7KDW¶V�D� VWDUW� WR�D�FRQYHUVDWLRQ��DQG� ,�DQWLFL�
SDWH� FDUU\LQJ� LW� RQ� WR� IUXLWLRQ�ZLOO� VORZO\� EXW� VXUHO\�
UHVXOW�LQ�WKH�NLQGV�RI�DFWLYLWLHV�,�GHVFULEHG�DERYH� 

 
0LFKDHO�3��+��6WDQOH\��0' 

:LOOLDP�%HDQ�$ZDUG�UHFLSLHQW������� 
 

$�&DOO�WR�$FWLRQ�)RU 
7KH�<RXQJ�2VOHULDQV 

 
'HDU�<RXQJ�2VOHULDQV� 
 

5(��'HYHORSPHQW�RI�D�³<RXQJ�2VOHULDQV´�JURXS�
WKDW�ZLOO�EH�VHOI-JRYHUQLQJ��XQGHU�WKH�VSRQVRUVKLS�
RI�WKH�$PHULFDQ�2VOHU�6RFLHW\—,QYLWDWLRQ�WR�EH�D�
FKDUWHU�PHPEHU��DQG�FDOO�IRU�YROXQWHHUV�LQWHUHVWHG�
LQ�D�OHDGHUVKLS�UROH 
 

:H�DUH�LVVXLQJ�WKLV�FDOO�WR�DOO�VWXGHQWV��UHVLGHQWV��IHO�

ORZV��DQG�\RXQJ�SK\VLFLDQV�ZKR�KDYH�SDUWLFLSDWHG�LQ��
$PHULFDQ�2VOHU�6RFLHW\��$26��DFWLYLWLHV���RU�DUH�LQ�
WHUHVWHG�LQ�WKH�SURPRWLRQ�RI�KXPDQLVP�DQG�WKH�KX�
PDQLWLHV�DV�UHODWHG�WR�PHGLFLQH� 
 
1(('6�67$7(0(17 
 7KURXJK�WKH�\HDUV��PDQ\�VWXGHQWV�DQG��WR�D�
OHVVHU�H[WHQW��UHVLGHQWV�DQG�\RXQJ�SK\VLFLDQV�KDYH�
DWWHQGHG�$26�PHHWLQJV�DQG�SUHVHQWHG�SDSHUV��8QIRU�
WXQDWHO\��WKH�H[LJHQFLHV�RI�UHVLGHQF\�WUDLQLQJ��HVWDE�
OLVKLQJ�D�FDUHHU��DQG�IXOILOOLQJ�RWKHU�REOLJDWLRQV��VXFK�
DV�SDUHQWLQJ��XVXDOO\�SUHOXGH�SDUWLFLSDWLRQ�LQ�D�YROXQ�
WDU\�RUJDQL]DWLRQ�VXFK�DV�WKH�$26�XQWLO�RQH¶V�IRUWLHV��
ILIWLHV��RU�HYHQ�VL[WLHV�� 

:H�WKHUHIRUH�SHUFHLYH�WKH�QHHG�IRU�DQ�,QWHUQHW-
EDVHG��QHWZRUN�RI�\RXQJ�SHUVRQV�ZKR�FRXOG�VWD\�LQ�
WRXFK�WKURXJK�WKH�\HDUV�XQWLO�VXFK�WLPH�DV�WKH\�DUH�
DEOH�WR�SDUWLFLSDWH�DFWLYHO\�LQ�WKH�$26� 

 
0,66,21�67$7(0(17�$1'�$&7,9,7,(6 

7KHVH�VKRXOG�EH�GHYHORSHG�E\�WKH�FKDUWHU�PHP�
EHUV�RI�WKH�³<RXQJ�2VOHULDQV´�JURXS��EXW�KHUH�DUH�
VRPH�VXJJHVWLRQV� 
7KH�PLVVLRQ�VWDWHPHQW�PLJKW�LQFOXGH�WKH�SKUDVHV�

³VXSSRUWLYH�QHWZRUN´�DQG�³SURPRWLRQ�RI�KXPDQ�
LVP�DQG�WKH�KXPDQLWLHV��VXFK�DV�KLVWRU\��ELRJ�
UDSK\��OLWHUDWXUH��SRHWU\��SKLORVRSK\��HWKLFV��DQG�
HYHQ�DUW�DQG�PXVLF��DV�WKHVH�PD\�UHODWH�WR�PHGL�
FLQH� 

3RWHQWLDO�DFWLYLWLHV�PLJKW�LQFOXGH�VKDULQJ�OLIH�H[SHUL�
HQFHV��GLVVHPLQDWLQJ�FUHDWLYH�ZRUNV��IRU�H[DPSOH��
HVVD\V��DUWLFOHV��RU�SRHWU\���FROODERUDWLQJ�RQ�SUR�
MHFWV��LQFOXGLQJ��SRVVLEO\��SXEOLVKDEOH�UHVHDUFK���
EHLQJ�UHVSRQVLEOH�IRU�D�VHFWLRQ�RI�WKH�FXUUHQW�
2VOHULDQ�1HZVOHWWHU��DQG�FRQGXFWLQJ�UHJXODU�
�DQQXDO��VHPL-DQQXDO��RU�TXDUWHUO\��=RRP�VHV�
VLRQV� 

$�PDMRU�EHQHILW�ZRXOG�EH�HVWDEOLVKLQJ�IULHQGVKLSV�
ZLWK�OLNH-PLQGHG�PHGLFDO�KXPDQLVWV��0RVW�PHP�
EHUV�RI�WKH�$26�FRQVLGHU�LW�RQH�RI�WKH�PRVW�UH�
ZDUGLQJ�H[SHULHQFHV�RI�WKHLU�FDUHHUV��DQG�WKH�UH�
JUHW�LV�RIWHQ�H[SUHVVHG�WKDW�³,�ZLVK�,¶G�MRLQHG�
VRRQHU�´� 

 
52/(�2)�7+(�$26�$6�$�6321625,1*�25�
*$1,=$7,21 
7KH�$26�ZLOO�SURYLGH�IDFXOW\�VXSSRUW�DV�QHHGHG�DQG�

UHTXHVWHG��DQG�ZLOO�DOVR�UHVSRQG�WR�ILQDQFLDO�UH�
TXHVWV�WR�PHHW�VSHFLILF�QHHGV��6XFK�QHHGV�PLJKW�
UDQJH�IURP�UHLPEXUVHPHQWV�IRU�XSGDWLQJ�SHULRGL�
FDOO\�PHPEHUV¶�H-PDLO�DGGUHVVHV�WR�WKH�FRVWV�RI�
IRUPDWWLQJ�DQG�SXEOLVKLQJ�PDWHULDO��RU�HYHQ�DQ�
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RQOLQH�MRXUQDO��� 

2WKHUZLVH—DQG�ZH�HPSKDVL]H�WKLV�VWURQJO\—WKLV�
ZLOO�EH�\RXU�RUJDQL]DWLRQ��WR�GR�DV�\RX�OLNH�ZLWK�LW� 

 
$FWLRQ�,WHP� 
,I�\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�D�&KDUWHU�0HPEHU�
SOHDVH�HPDLO�WKH�6SRQVRUV��&KDUOHV�%U\DQ�DQG�0LNH�
0DOOR\���ZLWK�WKH�IROORZLQJ�UHVSRQVH� 
�����<HV��,�ZRXOG�OLNH�WR�EHFRPH�D�FKDUWHU�PHPEHU�RI�
WKH�³<RXQJ�2VOHULDQV´�JURXS�� 
�����<HV��,�KDYH�WKH�WLPH�WR�YROXQWHHU�WR�EH�D�PHPEHU�
RI�WKH�LQLWLDO�OHDGHUVKLS�JURXS���2U� 
��������1R��,�GR�QRW�KDYH�WLPH�FXUUHQWO\�WR�EH�D�PHPEHU�
RI�WKH�OHDGHUVKLS�JURXS� 
�����&XUUHQW�VWDJH�RI�FDUHHU� 
 0HGLFDO�6WXGHQW��06��-�� 
������������3RVWJUDGXDWH�<HDU��3*<��-�� 
������������3K\VLFLDQ-LQ-SUDFWLFH��3,3��-"� 
�����&XUUHQW�LQVWLWXWLRQ�RU�SUDFWLFH�ORFDWLRQ 
�����(PDLO�DGGUHVV 
�����3KRQH�QXPEHU 
 
:LWK�YHU\�EHVW�UHJDUGV� 
 
&KDUOHV�6��%U\DQ��0�'� 
�FERVOHULDQ#JPDLO�FRP� 
0LFKDHO�+��0DOOR\��0�'� 
�PPDOOR\#XWPE�HGX� 
�6SRQVRUV� 

 
 

7R�%H�D�*UHDW�$JHQW�RI�&KDQJH��-XVW�%H�D�
*RRG�'RFWRU 

7KH�KXPEOH�HQ]\PH�LV�DQ�DJHQW�RI�FKDQJH�ID�
FLOLWDWLQJ� LQWHUDFWLRQV�� ORZHULQJ� DFWLYDWLRQ� HQHUJLHV��
DQG�DFFHOHUDWLQJ�WUDQVIRUPDWLRQV�RI�RQH�WKLQJ�LQWR�DQ�
RWKHU�� ,W� DFFRPSOLVKHV� DOO� WKLV�RQH� UHDFWLRQ� DW� D� WLPH��
:KLOH� WKHVH� FDWDO\VWV� DUH� QRW� WKHPVHOYHV� FKDQJHG� E\�
WKH�FKDQJHV�WKH\�EULQJ�DERXW��ZH�KXPDQV�DUH��2XU�DF�
WLRQV�FKDQJH�RXU�EHLQJ��0HGLFDO�VWXGHQWV�DUH�HDJHU�WR�
DWWHQG�FRQIHUHQFHV��SDQHOV��DQG�ZRUNVKRSV�RQ�KRZ�WR�
EHFRPH� ³DJHQWV� RI� FKDQJH´� EHIRUH� WKH\¶YH� HYHQ� EH�
FRPH�GRFWRUV—PDQ\�ZLWKRXW�ILUVW�DVNLQJ� ZKDW�ZRXOG�
LW�PHDQ�WR�EH�DQ�DJHQW�RI�FKDQJH"   
               ³:KHQ�GHVLULQJ�WR�FKDQJH��ZH�ZLVK�WR�EULQJ�
DERXW� VRPHWKLQJ� EHWWHU«EXW� WKRXJKW� RI� EHWWHU� RU�
ZRUVH� LPSOLHV� WKRXJKW� RI� WKH� JRRG�´�� 0HGLFLQH� LV� D�
PRUDO�VFLHQFH��'RFWRUV�DUH�DJHQWV�RI�FKDQJH�LQKHUHQW�
O\�EHFDXVH� WKHLU�HYHU\� DFWLRQ�FKDQJHV�D�SDWLHQW¶V�DQG�
SRSXODWLRQ¶V�OLIH��2XU�DFWLRQV�DIIHFW�QRW�MXVW�KHDOWKFDUH�
EXW�DUH�JHDUHG� WR� WKH�PHVK�RI� VRFLHW\¶V�SKLORVRSKLFDO�

DQG�SROLWLFDO�SURJUHVV��WRR��6LQFH�RXU�SHUFHLYHG�UHDVRQ�
IRU� FKDQJH� LV� FKDQJH� QRW� MXVW� IRU� WKH� EHWWHU�� EXW� XOWL�
PDWHO\� IRU� WKH� *RRG�� EHLQJ� DQ� DJHQW� RI� FKDQJH� LV� D�
GLVSRVLWLRQ� WRZDUGV� LGHQWLI\LQJ� ZKDW� LV� *RRG� DQG�
ZRUNLQJ�WR�IXOILOO�LWV�SRWHQWLDO��7KDW�GXW\�LV�D�SURYLQFH�
RI�PRUDOLW\�DQG�QRW�D�VFKRRO�RI�PDQDJHPHQW��7R�EH�DQ�
DJHQW� RI� FKDQJH� IRU� WKH� JRRG� RI� RWKHUV�� ILUVW� IRVWHU� D�
VHQVH�RI�JRRGQHVV�LQ�\RXU�RZQ�OLIH�   

7UDLQHHV� VKRXOG� ILQG� PHQWRUV� ZLWK� KDELWV� WR�
HPXODWH�DQG�UHDG�OLYHV�WKH\�WKHPVHOYHV�ZRXOG�ZDQW�WR�
OLYH� LQ� RUGHU� WR� FDOLEUDWH� D� EDURPHWHU� RI� WKH�*RRG�� ,�
WKLQN�DERXW�:LOOLDP�2VOHU��ZKR�GRYHWDLOHG�DQ�DIIDEOH��
YLUWXRXV� GLVSRVLWLRQ� ZLWK� 0HGLFLQH�� ,Q� KLV� OLIHWLPH�
KHDGOLQHV�PLJKW�QRW�KDYH�FDOOHG�KLP�D�VRFLDO�UHIRUPHU��
GLSORPDW��RU� LQIOXHQFHU�� WKRXJK�KLV� FROOHDJXHV�XQGHU�
VWRRG�KLP�DV�VXFK��7R�EH�D�JUHDW�DJHQW�RI�FKDQJH��MXVW�
EH�D�JRRG�GRFWRU�� ,I� WUDLQHHV�SD\�FORVH�HQRXJK�DWWHQ�
WLRQ�WR�WKHLU�EDURPHWHU��RQH�GD\�VRPH�HYHU\GD\�HYHQW�
ZLOO� FDWFK� WKHLU� QRWLFH� DV� SXVKLQJ� WKHP� DZD\� IURP��
UDWKHU�WKDQ�SXOOLQJ�WKHP�WRZDUGV��EHFRPLQJ�JRRG�GRF�
WRUV�� 0D\EH� WKHUH¶V� QR� FDOO� URRP� IRU� WKH� QLJKW-IORDW�
UHVLGHQW�RU�D�SDWLHQW�WKDW�NHHSV�FDQFHOLQJ�EHFDXVH�VKH�
KDV� QR� WUDQVSRUWDWLRQ�� EXW�ZKDWHYHU� LW� LV�� LW� VWDQGV� LQ�
WKH�WUDLQHH¶V�ZD\�RI�EHLQJ�D�JRRG�GRFWRU��<RX�WKLQN�WR�
\RXUVHOI�� ³6RPHERG\� VKRXOG� GR� VRPHWKLQJ�´� 7KDW�
VRPHERG\¶V�\RX��'U��&KDQJHPDNHU� 

 
Michael P.H. Stanley, MD 

Neurology resident, 
 Massachusetts General Hospital, Boston, MA 

mpstanley@partners.org�� 
 

7KH�0\WK�RI�:LOOLDP�2VOHU��$�5H-
([DPLQDWLRQ�RI�WKH�/HJDFLHV�RI�D� 

0HGLFDO�/HJHQG�� 
E\�3DWULFN�)LGGHV��/RQGRQ��$XVWLQ�0D�

FDXOH\�3XEOLVKHUV�/WG�������� 
 
-RXUQDO�RI�DQ�2VOHULDQ 
7KH�8VHIXO�0\WK�RI�:LOOLDP�2VOHU 
,Q� ����� 'U�� (GPRQG� 6RXFKRQ� �����௅������ RI�

1HZ�2UOHDQV� VHQW� D� IRUP� OHWWHU� WR� SURPLQHQW� SK\VLFLDQV� DVNLQJ�
WKHP�WR�QDPH�WKHLU�PRVW�RULJLQDO�FRQWULEXWLRQV������2VOHU�UHSOLHG� 
 

,� GR� QRW� WKLQN� ,� KDYH� HYHU� GRQH� DQ\WKLQJ� WKDW� KDV� QRW�
EHHQ� GRQH� E\� VRPHRQH� SUHYLRXVO\�� RIWHQ� YHU\� PXFK�
EHWWHU��2QH�SLFNV�XS�D�EULFN�RU�WZR�DQG�FDUULHV�LW� WR�WKH�
FRPPRQ�HGLILFH��EXW�,�KDYH�RQO\�EHHQ�D�KRG�FDUULHU�DQG�
GR� QRW� FRPH� LQWR� FODVV�ZLWK� WKH� JUHDW� DUFKLWHFWV� RI� WKH�
ZKROH�EXLOGLQJ��RU�HYHQ�ZLWK� WKH�GHVLJQHUV�DQG�GHFRUD�
WRUV�RI�WKH�KDOOV�DQG�URRPV����� 
 

3DWULFN�)LGGHV� XVHV� WKLV� SDVVDJH� LQ�7KH�0\WK� RI�:LOOLDP�2VOHU��
DGGLQJ�WKDW�³ZKLOH�2VOHU�PD\�KDYH�EHHQ�RQO\�D�µKRG�FDUULHU�¶�KH�

&RQWLQXHG�RQ�SDJH�� 
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ZDV�DQ�H[FHSWLRQDO�RQH�´�)LGGHV�SUDLVHV�2VOHU�IRU�³KLV�FKDUDF�
WHU�� KLV� KXPDQLVP�� DQG� KLV� WHDFKLQJ�´� +LV� SXUSRVH�� KRZHYHU��
ZDV� WR� ZULWH� WKH� ILUVW� LQWHOOHFWXDO� ELRJUDSK\� RI� 2VOHU� IURP� D�
FULWLFDO�SHUVSHFWLYH�DQG� WR�GHPRQVWUDWH� KRZ� WKH�P\WK�EHFDPH�
GLVSURSRUWLRQDWH�WR�WKH�PDQ�� 

7KHUH�LV�PXFK�WR�DGPLUH�DERXW�WKLV�ERRN��DQG�DOVR�LWV�DX�
WKRU��,�FDPH�WR�UHJDUG�3DWULFN�)LGGHV�DV�D�NLQGUHG�VSLULW��:H�DUH�
QRZ�RQ�D�ILUVW-QDPH�EDVLV��:H�DUH�ERWK�UHWLUHG�LQWHUQLVWV�ZKRVH�
FDUHHUV�HQWDLOHG� IHOLFLWRXV�EOHQGV�RI�SDWLHQW�FDUH�� WHDFKLQJ�� UH�
VHDUFK��DQG�WKLQNLQJ�DERXW�WKH�QDWXUH�RI�PHGLFLQH�LQFOXGLQJ�LWV�
HWKLFDO� GLPHQVLRQV�� 2XU� HLJKWK� GHFDGHV� IRXQG� WKH� WZR� RI� XV�
PLQLQJ� WKH� 2VOHU� OLWHUDWXUH� RQ� RSSRVLWH� VLGHV� RI� WKH� HTXDWRU��
:H�VRXJKW�WR�UHFRJQL]H�QRW�RQO\�2VOHU¶V�DFFRPSOLVKPHQWV�EXW�
DOVR� WKH� FKLQNV� LQ� KLV� DUPRU��2XU�PRWLYHV�ZHUH� GLIIHUHQW� DQG�
FRPSOHPHQWDU\�� 

0\� SXUSRVH� ZDV� WR� FRQVROLGDWH� WKH� YDVW� 2VOHULDQ� FRUSXV�
LQWR�DQ�HQF\FORSHGLD��DQG�WR�WKLV�HQG�,�UHFUXLWHG�����FRQWULEX�
WRUV� IURP� IRXU� FRQWLQHQWV� ����� ,�ZDV� NHHQO\� DZDUH� WKDW� FULWLFV�
PLJKW�YLHZ�LW�DV�MXVW�RQH�PRUH�VWRQH�RQ�WKH�URFN�SLOH�RI�2VOHU�
KDJLRJUDSK\��UHFDOOLQJ�WKDW�D�UHYLHZHU�FDOOHG�P\������ERRN�RQ�
2VOHU�H[HPSODU\�RI�³D�ERG\�RI�VHULRXV�KDJLRJUDSK\�ODUJHU�WKDQ�
WKDW� RI� DQ\� RWKHU� SK\VLFLDQ� H[FHSW�� SRVVLEO\�� 6W�� /XNH´� ����� ,�
WKHUHIRUH� WDEXODWHG� HYHU\WKLQJ� WKDW� PLJKW� EH� FRQVLGHUHG�
³QHJDWLYH´�DERXW�2VOHU�IURP�D�WZHQW\-ILUVW-FHQWXU\�SHUVSHFWLYH��
,�LGHQWLILHG����VXFK�FULWLFLVPV��WR�ZKLFK�,�KDYH�VLQFH�DGGHG�WHQ�
PRUH�� 0RVW� DUH� PLQRU�� $� IULHQG�� TXRWLQJ� +DPOHW�� TXLSSHG��
³7KH�ODG\�GRWK�SURWHVW�WRR�PXFK��PHWKLQNV�´� 

�3DWULFN¶V�SXUSRVH�ZDV�WR�VDWLVI\�UHTXLUHPHQWV�IRU�D�3K�'��
DW� 0RQDVK� 8QLYHUVLW\�� 0HOERXUQH�� $XVWUDOLD�� +H� QHHGHG� WR�
DFTXLUH�EURDG�FRPSHWHQFH�LQ�WKH�KXPDQLWLHV��HVSHFLDOO\�SKLORV�
RSK\� DQG� KLVWRU\�� DQG� WR� ZULWH� D� GRFWRUDO� WKHVLV�� $IWHU� PRUH�
WKDQ����\HDUV�DV�D�UXUDO�FRQVXOWDQW�SK\VLFLDQ��WKDW�LV��DQ�LQWHUQ�
LVW�� LQ� D� UXUDO� EDVH� KRVSLWDO� LQ�9LFWRULD��$XVWUDOLD��3DWULFN� EH�
FDPH�KHDG�RI�JHQHUDO�PHGLFLQH�DQG�GLUHFWRU�RI�SK\VLFLDQ�WUDLQ�
LQJ�DW�3HQLQVXOD�+HDOWK� LQ�0HOERXUQH��ZKHUH�KH� VXEVHTXHQWO\�
EHFDPH� GLUHFWRU� RI� XQGHUJUDGXDWH� FOLQLFDO� HGXFDWLRQ� IRU�
0RQDVK� 8QLYHUVLW\� VWXGHQWV�� &XUULFXODU� FRQFHUQV� HQKDQFHG� D�
SUHYLRXV� LQWHUHVW� LQ� PHGLFDO� KLVWRU\� DQG� HWKLFV�� +H� EHJDQ� WR�
GLDORJXH�ZLWK�3DXO�$��.RPHVDURII��E���������DQ�LQWHUQDWLRQDOO\�
SURPLQHQW� HQGRFULQRORJLVW�� SKLORVRSKHU�� DQG� HWKLFLVW� DW�
0RQDVK�� SURPSWLQJ� 3DWULFN¶V� GHFLVLRQ� WR� EHFRPH� D� IXOO-WLPH�
JUDGXDWH�VWXGHQW� 

,W� WKXV�FDPH�WR�SDVV�WKDW�,�FHOHEUDWHG�P\���WK�ELUWKGD\�E\�
FRPSOHWLQJ�WKH�HQF\FORSHGLD��ZKLOH�3DWULFN�FHOHEUDWHG�KLV���WK�
ELUWKGD\�E\�GRQQLQJ�D�GRFWRUDO� UREH�DIWHU�SDVVLQJ�RUDO�H[DPL�
QDWLRQV�DQG�GHIHQGLQJ�D�WKHVLV�RQ�:LOOLDP�2VOHU¶V�/LIH�LQ�0HGL�
FDO�(GXFDWLRQ� 

3DWULFN�LQIRUPV�PH�KH�FKRVH�WR�IRFXV�RQ�³WKH�2VOHU�P\WK´�
DIWHU�KHDULQJ�DJDLQ�DQG�DJDLQ�WKDW�2VOHU�ZDV�³WKH�IDWKHU�RI�EHG�
VLGH� WHDFKLQJ�´� 7KRVH� RI� XV� ZKR� KDYH� SDUWLFLSDWHG� LQ� 2VOHU�
VRFLHWLHV�RU�FOXEV�NQRZ�TXLWH�ZHOO� WKDW�KH�ZDV�QRW� ³WKH� IDWKHU�
RI�EHGVLGH�WHDFKLQJ´�QRU�³WKH�IDWKHU�RI�PRGHUQ�PHGLFLQH´�QRU�
HYHQ�³WKH�IDWKHU�RI�LQWHUQDO�PHGLFLQH�´�2VOHU�ZDV�QRQH�RI�WKHVH�
WKLQJV�DQ\�PRUH�WKDQ�+HQU\�)RUG�ZDV�³WKH�LQYHQWRU�RI�WKH�DX�
WRPRELOH�´�$QG�KH�ZDV�QRW�QHFHVVDULO\�³WKH�JUHDWHVW�SK\VLFLDQ�
LQ�KLVWRU\�´�DOWKRXJK�QRERG\�FDQ�VD\�ZKR�ZDV��2VOHU�K\SHUER�
OH�RFFXUV� ODUJHO\�RXWVLGH� WKH� VPDOO� FLUFOHV�RI� ³2VOHULDQV´�ZKR�
KDYH� VWXGLHG� KLP� LQ� GHSWK��:H� KRQRU� KLP�EXW� GR� QRW� LGROL]H�
KLP��:H�DUH�RIWHQ� DPXVHG�ZKHQ� WKH� OHVV� LQLWLDWHG� FLWH� ³2VOHU�
TXRWDWLRQV´�IRU�ZKLFK�WKHUH�LV�OLWWOH�RU�QR�GRFXPHQWDWLRQ����� 

(OVHZKHUH��,�KDYH�VXJJHVWHG�WKDW�2VOHU�EHFDPH�HPEOHPDW�
LF�RI�³WKH�KHURLF�DJH�RI�PHGLFLQH´—WKH�SHULRG�EHWZHHQ�URXJK�

O\� ����� DQG� ����� ZKHQ� PHGLFDO� WHDFKLQJ�� SUDFWLFH�� DQG� UH�
VHDUFK� FDPH� WR� EH� GHILQHG� PXFK� DV� ZH� NQRZ� WKHVH� WRGD\—
EHFDXVH� OLNH� RWKHU� ³RXWOLHUV´� �DV� FKDUDFWHUL]HG� E\� 0DOFROP�
*ODGZHOO��KH�FDPH�IURP�DQ�DGYDQWDJHG�EDFNJURXQG��HQMR\HG�D�
VHULHV�RI�OXFN\�EUHDNV��DQG��PRVW�LPSRUWDQWO\��ZRUNHG�QRW�RQO\�
KDUGHU� EXW�PXFK� KDUGHU� WKDQ� KLV� SHHUV�� +H� ZDV� DOVR� XQFRP�
PRQO\� FKDULVPDWLF� DQG� NLQG�� ,� DQDO\]HG� WKH� UHPLQLVFHQFHV� RI�
����RI�2VOHU¶V�FRQWHPSRUDULHV�DQG�FRQFOXGHG�WKDW�KH�HQGHDUHG�
KLPVHOI� WR� RWKHUV� SULPDULO\� WKURXJK� KLV� YLWDOLW\� DQG� NLQGQHVV�
�����2VOHU�PD\�QRW�KDYH�EHHQ�WKH�³TXLQWHVVHQWLDO�SK\VLFLDQ�´�DV�
5LFKDUG�/��*ROGHQ�ZURWH������EXW�KH�ZDV�FHUWDLQO\�WKH�TXLQWHV�
VHQWLDO� HQFRXUDJHU�� +H� KHOSHG� RWKHUV� IHHO� EHWWHU� DERXW� WKHP�
VHOYHV�DQG�LQ�VR�GRLQJ�LQVSLUHG�WKHLU�EHVW�ZRUN� 

$V� DQ� LQWHOOHFWXDO� ELRJUDSK\��7KH�0\WK� RI�:LOOLDP�2VOHU�
VXFFHHGV� LQ�PDQ\� UHVSHFWV�� )LGGHV� DFFXUDWHO\� VLWXDWHV�2VOHU¶V�
FKDUDFWHU�LQ�³KLV�IDLWK��KLV�%ULWLVKQHVV��KLV�+HOOHQLVP��DQG�D�OLIH�
OLYHG� LQ� DFFRUGDQFH� ZLWK� 6DLQW� 0DWWKHZ¶V� µ*ROGHQ� 5XOH�¶´�
7KURXJK�H[SRVXUH�WR�)DWKHU�:�$��-RKQVRQ��WKH�\RXWKIXO�2VOHU�
³XQFRQVFLRXVO\� H[SHULHQFHG� WKH� HGXFDWLRQDO� SKLORVRSK\� WKDW�
-HDQ--DFTXHV�5RXVVHDX� KDG�SURSRVHG� LQ�KLV� KLJKO\� LQIOXHQWLDO�
ERRN�(PLOH��WKH�QDWXUDO�LQWHOOHFW�RI�D�FKLOG�H[SRVHG�WR�WKH�FKDO�
OHQJHV�RI�QDWXUH��KLV�HQYLURQPHQW�DQG�WKH�SHRSOH�DURXQG�KLP�́ �
)LGGHV� LV� SHUKDSV� OHVV� LQWHUHVWHG� LQ� ZKDW� 2VOHU� JOHDQHG� IURP�
KLV� PHWKRGLFDO� UHDGLQJ� OLIH—2VOHU� VWUHVVHG� ³WKH� VLOHQW� LQIOX�
HQFH�RI� FKDUDFWHU� RQ� FKDUDFWHU´� E\�GDLO\� FRPPXQLFDWLRQ�ZLWK�
³WKH� VDLQWV� RI� KXPDQLW\´—EXW� WKLV�ZRXOG�EH� DQ� DOPRVW� LQVXU�
PRXQWDEOH� WDVN�� )LGGHV� FRUUHFWO\� SRLQWV� RXW� WKDW� 2VOHU¶V� ELDV�
DJDLQVW�HDUO\�VXEVSHFLDOL]DWLRQ�PD\�KDYH�KDG�XQLQWHQGHG�FRQ�
VHTXHQFHV�IRU�WKH�ILHOG�RI�LQWHUQDO�PHGLFLQH� 

0\�VDOLHQW�QHZ�LQVLJKW�IURP�3DWULFN¶V�ERRN�LV�2VOHU¶V�UHOD�
WLYH� LQDWWHQWLRQ� WR� PHGLFDO� KLVWRU\-WDNLQJ�� 6HYHUDO� WLPHV� HDFK�
\HDU� ,� UHFHLYH�D� UHTXHVW� IURP�VRPHRQH��VRPHZKHUH�� IRU�GRFX�
PHQWDWLRQ�RI�ZKHUH�2VOHU�ZURWH�RU�VDLG��³/LVWHQ�WR�WKH�SDWLHQW��
KH�LV�WHOOLQJ�\RX�WKH�GLDJQRVLV�´�0\�VWDQGDUG�DQVZHU��7KH�RQO\�
GRFXPHQWDWLRQ�DSSHDUV� WR�EH�WKH�REYHUVH�RI�D�PHGDO�GHVLJQHG�
LQ� ����� E\� 'U��0DVDND]X� $EH�� SURIHVVRU� RI� PHGLFLQH� DW� WKH�
-LNHL�0HGLFDO�&ROOHJH�LQ�7RN\R������2VOHU�RQ�ZDUG�URXQGV�IR�
FXVHG� RQ� SK\VLFDO� ILQGLQJV��+H� GLG� QRW� OLNH� WR� SUREH� SDWLHQWV�
ZLWK�RSHQ-HQGHG�TXHVWLRQV��DW�OHDVW�RQ�WHDFKLQJ�URXQGV��)LGGHV�
GZHOOV�RQ�2VOHU¶V�IDLOXUH�WR�DSSUHFLDWH�ZKDW�5XIXV�RI�(SKHVXV�
�F����–����&�(���KDG�WR�VD\�DERXW�PHGLFDO�KLVWRU\-WDNLQJ�LQ�KLV�
VKRUW� WUHDWLVH��0HGLFDO�4XHVWLRQV��$SSDUHQWO\�QRQH�RI�2VOHU¶V�
FRQWHPSRUDULHV� GLG�� HLWKHU�� 8QIRUWXQDWHO\�� WKH� VNLPSLQHVV� RI�
2VOHU¶V�SDWLHQW�UHFRUGV�GHQLHV�XV�WKH�DELOLW\�WR�IDWKRP�WKH�GHSWK�
RI�KLV�KLVWRU\-WDNLQJ�ZLWK�SULYDWH�SDWLHQWV� 

7KH�0\WK�RI�:LOOLDP�2VOHU�WDNHV�D�VKDUS�WXUQ�DW�&KDSWHU���
ZKHQ� )LGGHV� VWDUWV� IDXOWLQJ� 2VOHU� IRU� QRW� PDNLQJ� D� VHULRXV�
VWXG\� RI� SKLORVRSKHUV� RWKHU� WKDQ� 3ODWR�� $V� DQ� XQGHUJUDGXDWH�
EURZVLQJ�WKH�ERRNVKHOYHV�RI�KLV�7RURQWR�PHQWRU��-DPHV�%RYHOO�
�����௅�������2VOHU�VKRZHG�OLWWOH�LQWHUHVW�LQ�WKH�OLNHV�RI�/RFNH��
%HUNHOH\�� .DQW�� +HJHO�� 6SLQR]D�� DQG� 'HVFDUWHV�� +H� VNLSSHG�
RYHU�³WKH�PRUH�SKLORVRSKLFDO�ILHOGV�RI�PHWDSK\VLFV�DQG�ORJLF�´�
RYHUORRNHG� WKH�³HWKLFV�DQG� WUXWK� WHOOLQJ�RI�+RRNHU��&DERW�DQG�
*LVERUQH�´� DQG� VLGHVWHSSHG� ³+XPH¶V� SKLORVRSKLHV� RI� V\PSD�
WKLHV�DQG�HPSDWK\�«�.DQW¶V�GHRQWRORJ\�WKH�FRQVHTXHQWLDOLVP�
RI� %HQWKDP� DQG� 0LOOV� LQ� PD[LPL]LQJ� KDSSLQHVV�� DQG�«� WKH�
HXGDHPRQLF�YLUWXH�HWKLF�RI�$ULVWRWOH�́ � 

6R�ZKDW"�)URP�WKH�DUWLFOH�)LGGHV�ZURWH�ZLWK�.RPHVDURII�
�����ZKLFK� LV�PXFK�PRUH� FULWLFDO� RI�2VOHU� WKDQ�3DWULFN¶V� QHZ�
ERRN��,�VXVSHFWHG�WKH\�ZURWH�DV�WKRXJK�WKH�ODWH�5REHUW�0��9H�
DWFK� �����௅������ ZDV� ORRNLQJ� RYHU� WKHLU� VKRXOGHUV�� 9HDWFK�
REVHUYHG�WKDW�2VOHU�GLG�QRW�VWXG\�WKH�PRUH�PRGHUQ�SKLORVR 

&RQWLQXHG�RQ�SDJH��� 
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SKHUV� VXFK� DV� WKRVH� RI� WKH� 6FRWWLVK� (QOLJKWHQPHQW�� <HW� 9HDWFK�
DFNQRZOHGJHG�2VOHU� DV� ³WKH� PRVW� SKLORVRSKLFDOO\� VRSKLVWLFDWHG�
SK\VLFLDQ´�RI�KLV�HUD�������,�ZRXOG�DUJXH�WKDW�WKLV�FRQVWLWXWHV�KLJK�
SUDLVH� LQGHHG�� HVSHFLDOO\� VLQFH� 2VOHU� KDG� EXW� D� VLQJOH� \HDU� RI�
KLJKHU� HGXFDWLRQ� LQ� WKH� OLEHUDO� DUWV�� 9HDWFK� DLPHG� WR� GHIHQG� D�
WKHVLV� �WKH� DEVHQFH� RI� VHULRXV� GLDORJXH� EHWZHHQ� SK\VLFLDQV� DQG�
PRUDO�SKLORVRSKHUV�IRU�PRUH�WKDQ�����\HDUV���QRW�FULWLFL]H�2VOHU��
:K\�GZHOO�RQ�2VOHU¶V�IDLOXUH�WR�SORZ�WKURXJK�KHDY\�SKLORVRSK\" 

,�ZRXOG� DUJXH� WKDW� LW�ZRXOG� KDYH�EHHQ� KLJKO\� LUUHVSRQVLEOH�
RI�2VOHU�WR�EXUQ�WKH�PLGQLJKW�RLO� WU\LQJ�WR�IDWKRP�$GDP�6PLWK��
'DYLG� +XPH�� DQG� .LHUNHJDDUG� �IRU� H[DPSOH�� DIWHU� FRPPLWWLQJ�
KLPVHOI�WR�NHHSLQJ�WKH�VWDQGDUG�WH[WERRN�RI�PHGLFLQH�XS�WR�GDWH��
,W�EHKRRYHV�XV�WR�EH�WKH�EHVW�ZH�FDQ�EH�DW�ZKDWHYHU�LW�LV�WKDW�ZH�
DOORZ�RWKHU�SHRSOH�WR�SD\�XV�WR�GR��$Q\WKLQJ�HOVH�LV�VXSHUIOXRXV��
2VOHU� VDZ�ZKDW� UHDGLQJ�SKLORVRSK\�DQG� WKHRORJ\�GLG� WR�%RYHOO��
ZKR� XOWLPDWHO\� OHIW� PHGLFLQH� IRU� WKH� FOHUJ\�� &XULRXVO\�� 3DWULFN�
JLYHV� RQO\� SDVVLQJ� QRWLFH� WR�2VOHUV� IULHQG� DQG� SDWLHQW�� WKH� SV\�
FKRORJLVW-SKLORVRSKHU� RI� :LOOLDP� -DPHV� �����௅������� ZKRVH�
SUDJPDWLVP� UHVRQDWHG� ZLWK� 2VOHU¶V� DSSURDFK� WR� OLIH� DQG� KLV�
WKRXJKWV� DERXW� WKH� QDWXUH� RI� ³WUXWK�´� ,Q� -DQXDU\� ������ 2VOHU�
ZKLOH� LQ� 3DULV� ZHQW� RXW� RI� KLV� ZD\� WR� DWWHQG� D� OHFWXUH� E\� WKH�
)UHQFK� SKLORVRSKHU� +HQUL-/RXLV� %HUJVRQ� �����–������� 2VOHU�
UHSRUWHG�WR�D�FROOHDJXH�WKDW�%HUJVRQ�³SDLG�D�UHPDUNDEOH�WULEXWH�WR�
:LOOLDP�-DPHV�ZKRP�KH�FDOOHG�WKH�PRVW�GLVWLQJXLVKHG�	�VWLPX�
ODWLQJ�RI�OLYLQJ�WKLQNHUV�LQ�3KLORVRSK\�´ 

)LGGHV� VXJJHVWV� WKDW� 2VOHU¶V� KDELW-EDVHG� ZD\� RI� OLIH� XOWL�
PDWHO\�EHFDPH�KLV�$FKLOOHV�KHHO��OHDGLQJ�KLP�WRZDUG�LQWHOOHFWXDO�
RVVLILFDWLRQ�� 7RZDUG� WKH� HQG� RI� KLV� %DOWLPRUH� SHULRG� �����௅
�������2VOHU�UHDOL]HG�KH�ZDV�LQ�D�UXW��PDLQO\�EHFDXVH�RI�GHPDQGV�
RQ� KLV� WLPH�� ZKLFK� PD\� H[SODLQ� LQ� SDUW� ZK\� KH� XVHG� $QWKRQ\�
7UROORSH¶V�SKUDVH�³WKH�IL[HG�SHULRG´�GXULQJ�KLV�XQIRUWXQDWH�IDUH�
ZHOO� DGGUHVV� DW� -RKQV� +RSNLQV�� 2VOHU¶V� ³IL[HG� LGHD´� WKDW� PRVW�
JURXQG-EUHDNLQJ�� SDUDGLJP-VKLIWLQJ� FRQWULEXWLRQV� WR� WKH�ZRUOG¶V�
ERG\�RI�NQRZOHGJH�DUH�PDGH�EHIRUH�WKH�DJH�RI����UHVRQDWHV�ZLWK�
D�UHFHQW�GLVWLQFWLRQ�EHWZHHQ�³IOXLG�LQWHOOLJHQFH´�DQG�³FU\VWDOOL]HG�
LQWHOOLJHQFH�´�7KH� IRUPHU�EHJLQV� WR�GHFOLQH�DIWHU�DJH����EXW� WKH�
ODWWHU� SHUVLVWV� LQWR� ODWH� DGXOWKRRG�� 2VOHU¶V� LQWHOOHFWXDO� KRUL]RQV�
EURDGHQHG�GXULQJ�KLV�2[IRUG�SHULRG������௅�������7KH�ODVW�\HDUV�
RI�KLV� OLIH� IRXQG�KLP�GLDORJLQJ�ZLWK�SXEOLF� LQWHOOHFWXDOV� VXFK�DV�
6LU�)UHGHULF�.HQ\RQ�DQG�*LOEHUW�0XUUD\�DV�WKH\�VRXJKW�WR�UHFDOL�
EUDWH� WKH� EDODQFH� EHWZHHQ� WKH� VFLHQFHV� DQG� WKH� KXPDQLWLHV� LQ�
%ULWLVK�KLJKHU�HGXFDWLRQ��7KH\�ZHOFRPHG�KLP�DV�D�SHHU�DQG�FRO�
OHDJXH�ZKR�KDG�VRPHWKLQJ�WR�VD\� 

+��%URZQHOO�:KHHOHU�ZURWH�LQ�WKH�1HZ�(QJODQG�-RXUQDO�RI�
0HGLFLQH��³,W�PD\�EH�OHVV�LPSRUWDQW�ZKR�2VOHU�ZDV�WKDQ�ZKR�ZH�
QHHG�KLP�WR�EH��2VOHU�WKH�P\WK�PD\�EH�PRUH�UHOHYDQW�WKDQ�2VOHU�
WKH� PDQ´� ������ 7KH�P\WK� RI�:LOOLDP�2VOHU� UHPDLQV�� ,� VXJJHVW��
XVHIXO�LQ�DW�OHDVW�WKUHH�ZD\V� 

)LUVW��DV� ,�ZURWH� LQ�2VOHU�� ,QVSLUDWLRQV� IURP�D�*UHDW�3K\VL�
FLDQ��2VOHU�H[HPSOLILHV�WKH�PRQRP\WK�RI�WKH�XQLYHUVDO�KHUR��WKH�
VWRU\� OLQH� FRPPRQ� WR� WKH� JUHDW� KHUR-P\WKV� DQG� IDLU\� WDOHV�� WKH�
VWRU\� OLQH�RI�VXFK�UHFHQW�FRQWULEXWLRQV� WR�SRSXODU�FXOWXUH�DV�7KH�
/LRQ� .LQJ� DQG� WKH� +DUU\� 3RWWHU� QRYHOV�� $� VHHPLQJO\� RUGLQDU\�
SHUVRQ� LV� FDOOHG� WR� DGYHQWXUH�� ILQGV� KHOSHUV� DQG� PHQWRUV�� FRQ�
IURQWV�GUDJRQV��DQG��SUHYDLOLQJ��UHWXUQV�WR�WKH�ZRUOG�ZLWK�D�UHVWRU�
DWLYH�HOL[LU��,�SUHYLRXVO\�VXJJHVWHG�WKDW�2VOHU¶V�UHVWRUDWLYH�HOL[LU�
ZDV� WKH� UHFRQFLOLDWLRQ�� IRU� KLV� JHQHUDWLRQ�� RI� WKH� SHUFHLYHG� WHQ�
VLRQ�EHWZHHQ�³WKH�ROG�KXPDQLWLHV�DQG�WKH�QHZ�VFLHQFH�´�ZKLFK�DV�
ZH�DOO�NQRZ�KH�WRRN�DV�WKH�WLWOH�IRU�KLV�ODVW�SXEOLF�DGGUHVV��,�YLHZ�
2VOHU�DV�DQ�DYDWDU�RI�SHUVRQDO�HIIHFWLYHQHVV� 

6HFRQG��DQG�DV�D�FRUROODU\��2VOHU¶V�JLIW� IRU�EULQJLQJ�RXW�WKH�
EHVW�LQ�RWKHUV�PDGH�KLP�D�ILHOG�LQIOXHQFHU—D�SHUVRQ�ZKR�SDOSD�

EO\� LQIOXHQFHV� WKH� GLUHFWLRQ� RI� DQ� RFFXSDWLRQ�� DFDGHPLF� GLVFL�
SOLQH�� RU� VFKRRO� RI� WKRXJKW�� )RU� H[DPSOH�� 2VOHU¶V� DSSURDFK� WR�
PHGLFDO�KLVWRU\�ZDV�SHUKDSV�VXSHUILFLDO�E\�WRGD\¶V�VWDQGDUGV��EXW�
2VOHU� LQIOXHQFHG� WKH� GLVFLSOLQH�� QRWDEO\� E\� VSHDUKHDGLQJ� IRU�
PDWLRQ�RI�WKH�+LVWRU\�RI�0HGLFLQH�6HFWLRQ�RI�WKH�5R\DO�6RFLHW\�
RI�0HGLFLQH��7KDW�OHG�WR�D�IULHQGVKLS�ZLWK�&KDUOHV�-RVHSK�6LQJHU�
�����௅������� ZKHUHXSRQ� 2VOHU� UHFUXLWHG� 6LQJHU� WR� 2[IRUG� WR�
SLRQHHU�WKH�KLVWRU\�RI�PHGLFLQH�DV�DQ�DFDGHPLF�GLVFLSOLQH��2VOHU�
GLG�QRW�VWRS�WKHUH��KH�SXW�WKH�\RXQJ�*HRUJH�6DUWRQ������௅������
LQ�WRXFK�ZLWK�6LQJHU��ZKLFK�SURYHG�D�ERRQ�WR�WKH�HPHUJLQJ�KLVWR�
U\�RI�VFLHQFH��SLRQHHUHG�E\�6DUWRQ��DQG�HYHQ�WR�WKH�EURDGHU�KLV�
WRU\� RI� LGHDV�� 5LFKDUG� &�� &DERW� RI� %RVWRQ� ZURWH� LPPHGLDWHO\�
DIWHU�2VOHU¶V�GHDWK��³,�GRXEW�LI�DQ\�VLQJOH�PDQ�KDV�HYHU�VR�GHHSO\�
LQIOXHQFHG�DQ\�RWKHU�SURIHVVLRQ«��$Q�LQIOXHQFH�VXFK�DV�KLV�QHY�
HU�GLHV�RXW��EXW�LW�LV�LPSODQWHG�LQ�WKH�OLYHV�RI�WKRVH�ZKR�OLYHG�DQG�
IROORZHG�KLP�DQG�WKURXJK�WKHP�H[WHQGV�IURP�JHQHUDWLRQ�WR�JHQ�
HUDWLRQ�´�5HVXOWV�RI�D�SROO�RI�1RUWK�$PHULFDQ�SK\VLFLDQV�LQ������
DIILUPHG�&DERW¶V�SURSKHV\��2VOHU�ZDV�YRWHG�³WKH�PRVW�LQIOXHQWLDO�
SK\VLFLDQ�LQ�KLVWRU\�´� 

7KLUG��DQG�PRVW�LPSRUWDQW��2VOHU�PRUH�WKDQ�DQ\RQH�LQ�KLVWR�
U\�ZLWK�WKH�DUJXDEOH�H[FHSWLRQ�RI�+LSSRFUDWHV��D�VKDGRZ\�ILJXUH�
DERXW�ZKRP�ZH�NQRZ�OLWWOH�ZLWK�FHUWDLQW\�� IRVWHUHG�WKH�P\WK�RI�
WKH�PHGLFDO� SURIHVVLRQ� DV� D� JUHDW� ZRUOGZLGH� FRPPXQLW\� ZKHUH�
³GLVWLQFWLRQV�RI�UDFH��QDWLRQDOLW\��FRORXU��DQG�FUHHG�DUH�XQNQRZQ́ �
DQG�RIIHULQJ�³D�IXOOHU�KRSH�IRU�KXPDQLW\�WKDQ�LQ�DQ\�RWKHU�GLUHF�
WLRQ�´�2VOHU¶V�RFFDVLRQDO�HQGRUVHPHQW�RI�PHGLFLQH�DV�DQ�DSRVWRO�
LF� VXFFHVVLRQ�RI� FXOWLYDWHG� LQGLYLGXDOV� WUDFLQJ� WR�+LSSRFUDWHV� LV�
RI�FRXUVH�KLJKO\�QDwYH��EXW�WKH�LGHD�WKDW�OLNH-PLQGHG�LQGLYLGXDOV�
PLJKW�PDNH�D�GLIIHUHQFH� LQ� WKHVH� WURXEOHG� WLPHV� UHPDLQV�DWWUDF�
WLYH��6FRWW�3RGROVN\� DQG� ,� FRQFOXGHG�RXU� UHFHQW� HVVD\��³$���VW-
FHQWXU\� 2VOHU� PLJKW� EH� VXIILFLHQWO\� HQOLJKWHQHG� WR� UHSODFH�µWKH�
SURIHVVLRQ� RI� PHGLFLQH¶� ZLWK� µWKH� JOREDO� FRPPXQLW\� RI�
KHDOWKFDUH�ZRUNHUV´�DV�D�VL]DEOH�VKDUH�RI�KXPDQLW\�FRPPLWWHG�WR�
WKH� VFLHQWLILF� PHWKRG� DQG� WR� WKH� SURSRVLWLRQ� WKDW� LQ� KXPDQL]HG�
VFLHQFH�UHVWV�WKH�IXOOHVW�KRSH�IRU�SUHVHUYLQJ�KLJKHU�OLIH�IRUPV�RQ�
D�IUDJLOH�SODQHW´�������<XYDO�1RDK�+DUDUL�SRLQWHG�RXW�LQ�KLV�EHVW�
VHOOHU�� 6DSLHQV�� WKDW� DERXW� ������� \HDUV� DJR� RXU� VSHFLHV� GHYHO�
RSHG�WKH�FDSDFLW\�IRU�P\WKLF� ODQJXDJH��DQG�LW� LV� ODUJHO\�WKURXJK�
VXEVFULELQJ� WR� FRPPRQ� P\WKV� WKDW� ODUJH� QXPEHUV� RI� VWUDQJHUV�
FDQ�FRRSHUDWH�VXFFHVVIXOO\�������,�NHHS�UHWXUQLQJ�WR�2VOHU¶V�VWDWH�
PHQW�LQ�KLV�ODVW�DGGUHVV�WKDW�³WKHUH�PXVW�EH�D�YHU\�GLIIHUHQW�FLYLOL�
]DWLRQ�RU�WKHUH�ZLOO�EH�QR�FLYLOL]DWLRQ�DW�DOO�́ �6DJH�DGYLFH�IRU�WKH�
$QWKURSRFHQH�� 

3DWULFN� )LGGHV� KDV�ZULWWHQ� DQ� LPSRUWDQW� ERRN�� ,W� VKRXOG� EH�
UHDG�DV� WKH�GRFWRUDO� WKHVLV� LW�ZDV��NHHSLQJ� LQ�PLQG� WKDW�GRFWRUDO�
VWXGHQWV� LQ� WKH� KXPDQLWLHV�PXVW� VWDNH� RXW� SRVLWLRQV� DQG� GHIHQG�
WKHP�DW�DOO�FRVWV��7KLV�REVHUYDWLRQ�LV�QRW�PHDQW�WR�EH�D�FULWLFLVP��
LQ� D� VLPLODU� YHLQ��6LU�:LOOLDP�2VOHU��$Q�(QF\FORSHGLD�FRXOG�EH�
YLHZHG� DV� WKH� ODERU� RI� D� VHOI-FRQIHVVHG� ZRUNDKROLF�� 2QH� RI�
2VOHU¶V�VKDUSHVW�UHFHQW�FULWLFV�REVHUYHG�WKDW�KH�FDQ�VWLOO�EH�UHDG�WR�
DGYDQWDJH�������DQG�LQ�WKLV�UHJDUG�3DWULFN�LV�SHUKDSV�KLV�RZQ�EHVW�
H[DPSOH� 

&KDUOHV�6��%U\DQ 
FERVOHULDQ#JPDLO�FRP� 

���0DUVKDOO�0$��7ZR�OHWWHUV�RI�6LU�:LOOLDP�2VOHU��%XOOHWLQ�RI�WKH�,QVWLWXWH�RI�WKH�
+LVWRU\�RI�0HGLFLQH���������������௅��� 

��� :LOOLDP� 2VOHU� WR� (GPRQG� 6RXFKRQ�� ��� -DQXDU\� ������ 2VOHU� /HWWHU� ,QGH[��
&86������������2VOHU�/LEUDU\�RI�WKH�+LVWRU\�RI�0HGLFLQH��0F*LOO�8QLYHU�
VLW\� 

���%U\DQ�&6��HG��6LU�:LOOLDP�2VOHU��$Q�(QF\FORSHGLD��1RYDWR��&DOLIRUQLD��1RU�
PDQ�3XEOLVKLQJ�+LVWRU\RI6FLHQFH�FRP������� 

��� 0DGLVRQ� '/�� 5HYLHZ� RI� 2VOHU�� ,QVSLUDWLRQV� IURP� D� *UHDW� 3K\VLFLDQ�� E\�
&KDUOHV�6��%U\DQ��1HZ�(QJODQG�-RXUQDO�RI�0HGLFLQH��������������������–
����� 
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MEDICAL HUMANITIES 

���(OSHUQ�'-��0XVLQJV�RQ�2VOHU�PLVTXRWHG��7KH�3KDURV�RI�$OSKD�2PHJD�$OSKD�
�����6XPPHU�����–��� 

��� %U\DQ� &6�� &UHDWLQJ�(QF\FORSHGLD� 2VOHULDQD�� 7UDQVDFWLRQV� RI� WKH� $PHULFDQ�
&OLQLFDO�DQG�&OLPDWRORJLFDO�$VVRFLDWLRQ���������������–����� 

���*ROGHQ�5/��:LOOLDP�2VOHU�DW������$Q�RYHUYLHZ�RI�D�OLIH��-RXUQDO�RI�WKH�$PHUL�
FDQ�0HGLFDO�$VVRFLDWLRQ���������������������–����� 

���6DNXOD�$��7KH�3RUWUDLWXUH�RI�6LU�:LOOLDP�2VOHU��/RQGRQ��7KH�5R\DO�6RFLHW\�RI�
0HGLFLQH����������–��� 

���)LGGHV�3��.RPHVDURII�3$��$Q�HPSHURU�XQFORWKHG��WKH�YLUWXRXV�2VOHU��+HNWRHQ�
,QWHUQDWLRQDO�� $� -RXUQDO� RI� 0HGLFDO� +XPDQLWLHV�� ����� �:LQWHU��� KWWSV���
KHNLQW�RUJ������������HPSHURU-XQFORWKHG-YLUWXRXV-RVOHU��� DFFHVVHG� ���
$XJXVW������ 

����9HDWFK�50��'LVUXSWHG�'LDORJXH��0HGLFDO�(WKLFV�DQG�WKH�&ROODSVH�RI�3K\VL�
FLDQ-+XPDQLVW�&RPPXQLFDWLRQ������࣓�������1HZ�<RUN��2[IRUG�8QLYHUVL�
W\�3UHVV�����������௅���� 

����:KHHOHU�+%��+HDOLQJ�DQG�KHURLVP��WKH�6KDWWXFN�/HFWXUH��1HZ�(QJODQG�-RXU�
QDO�RI�0HGLFLQH��������������������௅����� 

����5RXUNH�6��(OOLV�*��7KH�PRVW� LQIOXHQWLDO�SK\VLFLDQV� LQ�KLVWRU\�� SDUW� �KWWSV���
ZZZ�PHGVFDSH�FRP�IHDWXUHV�VOLGHVKRZ�LQIOXHQWLDO-SK\VLFLDQV-SDUW-���
DFFHVVHG����$XJXVW������� 

����%U\DQ�&6��3RGROVN\�6+��6LU�:LOOLDP�2VOHU������–�����—7KH�XVHV�RI�KLVWR�
U\�DQG�WKH�VLQJXODU�EHQHILFHQFH�RI�PHGLFLQH��1HZ�(QJODQG�-RXUQDO�RI�0HGL�
FLQH��������������������–����� 

���� +DUDUL� <1�� 6DSLHQV�� $� %ULHI� +LVWRU\� RI� +XPDQNLQG�� 1HZ� <RUN�� +DUSHU��
��������� 

����+RUWRQ�5��$Q�DXWRSV\�RI�'U��2VOHU��5HYLHZ�RI�:LOOLDP�2VOHU��$�/LIH�LQ�0HGL�
FLQH��E\�0LFKDHO�%OLVV���1HZ�<RUN�5HYLHZ�RI�%RRNV�������������0D\������
��–��� 

 
 
 

THE POETRY CORNER 
 

,�6HH�<RX 
%\�-DFRE�+DUSHU 

 
,�VHH�\RX��3OHDVH�WUXVW�PH��$QG�,¶P�UHDFKLQJ�RXW� 
&RQYHUWHG��FRQYLFWHG��IRUHYHU�GHYRXW� 
 
$UH�P\�ZRUGV�JHWWLQJ�WKURXJK"�5LJKW�QRZ��,�FDQ¶W�
 WHOO� 
'R�\RX�KHDU"�'R�\RX�IHHO"�7UDSSHG�LQVLGH�WKDW�+HOO" 
 
&DQ�\RX�VHQVH�DOO�WKH�ORYH�WKDW�ILOOV�XS�WKLV�URRP" 
2U�LV�LW�MXVW�YRLG��FRQGHPQHG�WR�\RXU�GRRP" 
 
³:H�KDYH�WULHG�HYHU\WKLQJ�´�ZH�VDLG�WR�\RXU�PRWKHU� 
:KR�TXLHWO\�ZHSW�DV�VKH�FOXQJ�WR�\RXU�EURWKHU� 
³<RX¶YH�VWLOO�JRW�RSWLRQV��-XVW�JR�WU\�DQRWKHU�´ 
+HU�FULHV�IXOO�RI�IHDU�DQG�HQRXJK�ORYH�WR�VPRWKHU� 
$QG�RYHU�WKH�URRP��KHU�VFUHDPV�VHHP�WR�KRYHU� 
8QDZDUH�RI�ZKDW�LQVXUDQFH�ZLOO�DQG�ZRQ¶W�FRYHU� 
 
,¶YH�VHHQ�LW�EHIRUH��WKDW�ORRN�LQ�KHU�H\H 
:KHQ�ZH�UHDOL]H�WKH�WUXWK��EXW�FKRRVH�WR�GHQ\ 
$Q�WKH�EUHDNGRZQ�LQ�ORJLF��LW�PDNHV�XV�DOO�FU\ 
$V�ZH�ILQDOO\�VHH�WKDW�RXU�ORYHG�RQH�ZLOO�GLH 
$QG�ZH�IHHO�OLNH�WKHUH¶V�QR�ZD\�ZH¶OO�HYHU�VXUYLYH 
$V�WKH\�VWDUW�&35�DQG�DWWHPSW�WR�UHYLYH� 
 

,W¶V�WKH�VDPH�ORRN�WKH\�JLYH�PH��ZKHQ�,�EUHDN�WKH�
 QHZV 
7KDW�WKH�[-UD\V�FDPH�EDFN�ZLWK�VL[�WXPRUV�LQ�YLHZ 
$QG�WKH�OLJKW�LQ�WKHLU�H\HV��LQ�WKRVH�EDE\�EOXHV 
*RHV�RXW�LQ�DQ�LQVWDQW��,�EXUQW�RXW�WKH�IXVH� 
,�JLYH�WKHP�WKHLU�WLPHOLQH��³:KDW�GR�\RX�ZDQW�WR�GR"´ 
7KH\¶UH�ILJKWLQJ�D�EDWWOH�WKH\¶UH�GHVWLQHG�WR�ORVH� 
 
7KH\�JLYH�PH�WKDW�ORRN�ZKHQ�WKH\¶YH�JRW�PRQWKV�WR�
 OLYH 
%XW�WKRVH�OLWWOH�SLQN�OLQHV�PHDQV�WKH\¶UH�KDYLQJ�D�NLG� 
 
$OO�WKHLU�OLIH�SODQV�MXVW�JRW�WXUQHG�RQ�WKHLU�KHDG 
7KH�EHVW�QHZV�RI�WKHLU�OLIH�LV�KRUULILF�LQVWHDG 
$QG�WKH�KXVEDQG�GULIWV�RII�WR�WKH�GUHDPV�WKDW�KH�KDG 
1RQH�RI�ZKLFK�VWDUUHG�KLP�DV�D�VLQJOH�GDG 
 
%XW�WKH�KHDUWEURNHQ�ORRN�WKDW�WKHVH�SHRSOH�JLYH�PH 
,V�VRPHWLPHV�RIIVHW�E\�DQRWKHU�,�VHH 
,W¶V�WKH�ORRN�WKDW�,�JHW�ZKHQ�,�WHOO�WKHP�ZLWK�JOHH 
7KDW�WKH�PHGLFLQH�ZRUNHG��7KH\¶UH�QRZ�FDQFHU�IUHH 
 
2U�WKH�MR\�LQ�WKHLU�H\HV�ZKHQ�,�JLYH�WKHP�WKH�WHVW 
([SHFWLQJ�WKH�ZRUVW��KRSLQJ�IRU�WKH�EHVW 
 
$QG�D�PLUDFOH�KDSSHQV��WKH�UHVXOWV�FRPH�EDFN�FOHDQ 
7KDW¶V�D�MR\�\RX�FDQ¶W�SLFWXUH��LW�KDV�WR�EH�VHHQ 
,Q�D�ZRUOG�VR�XJO\��VR�KDWHIXO�DQG�PHDQ 
7KDW�PRPHQW¶V�VR�SXUH��XQMDGHG��SULVWLQH 
 
$QG�QRZ��ZLWK�DOO�WKDW��LW¶V�MXVW�\RX�DQG�PH 
:KHQ�\RXU�PRP�FRPHV�WRPRUURZ��ZKDW�ORRN�ZLOO�,�
 VHH" 
 
:LOO�LW�EH�WKH�ORRN�WKDW�GULYHV�PH�WR�WHDUV 
7KH�RQH�IURP�P\�QLJKW�PDUHV��7KH�RQH�WKDW�,�IHDU" 
2U�ZLOO�\RX�JHW�D�PLUDFOH��DQG�WXUQ�WKLV�DURXQG" 
2QH�IRRW�LQ�WKLV�KRVSLWDO��RQH�IRRW�RQ�WKH�JURXQG" 
 
$V�,�VLW�EHVLGH�\RX��LQ�WKH�GHDG�RI�WKH�QLJKW 
,�VFUDPEOH��,�JUDVS��IRU�DQ\�VRXUFH�RI�OLJKW 
 
)RU�WKH�ILUVW�WLPH�LQ�\HDUV��P\�KHDG�ERZV�WR�SUD\ 
%HJJLQJ�ZH�ERWK�FDQ�JHW�WKURXJK�WKLV�GD\ 
 
2SHQ�\RXU�H\HV��ZDNH�XS�DQG�EH�IUHH 
<RX�NQRZ�WKDW�,�VHH�\RX���'R�\RX�VHH�PH" 
 
-DNH�LV�D�ILUVW�\HDU�PHGLFDO�VWXGHQW�DW�870%�ZKR�VXEPLWWHG�
WKLV�SRHP�DV�DQ�HQWU\�IRU�D�0HGDOOLRQ�$ZDUG��+H�LV�IURP�6DOW�
/DNH�&LW\��8WDK��+H�FRPSOHWHG�KLV�XQGHUJUDG�DW�WKH�8QLYHUVLW\�
RI�8WDK�LQ�ZULWLQJ�DQG�UKHWRULF��+H�DQG�KLV��ZLIH�GHVSHUDWHO\�
PLVV�WKH�PRXQWDLQV�DQG�VNLLQJ��EXW�7H[DV�KDV�WUHDWHG�WKHP�ZHOO�
DQG�PDGH�WKHP�IHHO�ULJKW�DW�KRPH� � 
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$0(5,&$1�26/(5�62&,(7< 

3UHVLGHQW 
�5REHUW�0HQQHO 

UPHQQHO#PDF�FRP 
 

6HFUHWDU\ 
'DYLG�%XUNKROGHU 

EXUNKROGHU�GDYLG#PD\R�HGX 
 

7UHDVXUHU 
$QGUHZ�1DGHOO 
FDLXV#FDLXV�FRP 

 
7KH�2VOHULDQ��(GLWRU 
0LFKDHO�+��0DOOR\ 
PPDOOR\#XWPE�HGX 

 

:H¶UH�RQ�WKH�:HE� 
¥�XV�RXW�DW��ZZZ�DPHULFDQRVOHU�RUJ 

7KH� $0(5,&$1� 26/(5�
62&,(7<� H[LVWV�WR�EULQJ�WRJHWK�
HU� PHPEHUV� RI� WKH� PHGLFDO� DQG�
DOOLHG� SURIHVVLRQV�� ZKR� E\� FRP�
PRQ� LQVSLUDWLRQ� DUH� GHGLFDWHG� WR�
PHPRULDOL]H� DQG� SHUSHWXDWH� WKH�
MXVW� DQG� FKDULWDEOH� OLIH�� WKH� LQWHO�
OHFWXDO� UHVRXUFHIXOQHVV�� DQG� WKH�
HWKLFDO� H[DPSOH� RI� 6LU� :LOOLDP�
2VOHU�� ZKR� OLYHG� IURP� ����� WR�
������7KH�26/(5,$1�LV�SXEOLVKHG�
TXDUWHUO\� 

$26�0HPEHUV�—�3OHDVH�IRUZDUG�WR�WKH�HGLWRU�LQIRUPDWLRQ�ZRUWK�VKDULQJ�ZLWK�
RQH�DQRWKHU�DV�ZHOO�DV�³2SLQLRQV�DQG�/HWWHUV´��-�0+0��PPDOOR\#XWPE�HGX� 
 

Looking Forward to Galveston, TX 

 6DYH�WKH�GDWHV�RI�$SULO���-���������IRU�WKH�$26�PHHWLQJ�LQ�
*DOYHVWRQ��7H[DV���7KH�SODQQLQJ�FRPPLWWHH�KDV�VHOHFWHG�DQ�HQWLFLQJ�
YHQXH�DW�WKH�6DQ�/XLV�+RWHO�DORQJ�WKH�6HDZDOO�DQG�SXW�WRJHWKHU�LQ�
YLWLQJ�H[WUDFXUULFXODU�DQG�EDQTXHW�H[SHULHQFHV���0RUH�LQIRUPDWLRQ�
ZLOO�EH�IRUWKFRPLQJ� 

&DOO�IRU�$EVWUDFWV�IRU������$QQXDO�0HHWLQJ� 
LQ�*DOYHVWRQ��7;���$SULO���-�������� 

 $EVWUDFWV� VKRXOG� EH� VHQW� E\� H-PDLO� WR��
DRVUHQHH#JPDLO�FRP� DQG� PXVW� EH� UHFHLYHG� E\� ��� 1RYHPEHU�
������ $EVWUDFWV� VXEPLWWHG� E\� H-PDLO�ZLOO� EH� DFNQRZOHGJHG�� � 7KH�
DEVWUDFW� VKRXOG�EH�QR� ORQJHU� WKDQ�RQH�SDJH��  ,W� VKRXOG�EHJLQ�ZLWK�
WKH�FRPSOHWH�WLWOH��WKH�QDPHV�RI�DOO�FR-DXWKRUV��DQG�WKH�FRUUHVSRQG�
LQJ� DXWKRU¶V�PDLOLQJ� DGGUHVV�� WHOHSKRQH�QXPEHU��)$;��DQG�H-PDLO�
DGGUHVV��  7KLV�VKRXOG�EH�IROORZHG�E\�D� WZR� WR� WKUHH�VHQWHQFH�ELR�
JUDSKLFDO�VNHWFK� LQGLFDWLQJ�KRZ�WKH�DXWKRU�ZRXOG� OLNH� WR�EH� LQWUR�
GXFHG�� �7KLV� ZLOO� SUREDEO\� EH� \RXU� HQWLUH� LQWURGXFWLRQ�� 'RQ¶W� EH�
PRGHVW���  7KH� WH[W� VKRXOG� SURYLGH� VXIILFLHQW� LQIRUPDWLRQ� IRU� WKH�
3URJUDP�&RPPLWWHH�WR�GHWHUPLQH�LWV�PHULWV�DQG�SRVVLEOH�LQWHUHVW�WR�
WKH�PHPEHUVKLS�� 7KH� SUREOHP� VKRXOG� EH� GHILQHG� DQG� WKH� FRQFOX�
VLRQV�VKRXOG�EH�VWDWHG�� 3KUDVHV�VXFK�DV�³ZLOO�EH�SUHVHQWHG´�VKRXOG�
EH�DYRLGHG�RU�NHSW�WR�D�PLQLPXP��2QO\�RQH�DEVWUDFW�SHU�SHUVRQ�ZLOO�
EH�DFFHSWHG� 
 7KUHH�OHDUQLQJ�REMHFWLYHV�VKRXOG�EH�JLYHQ�DIWHU�WKH�DEVWUDFW��
(DFK�OHDUQLQJ�REMHFWLYH�VKRXOG�EHJLQ�ZLWK�DQ�DFWLYH�YHUE�LQGLFDWLQJ�
ZKDW�DWWHQGHHV�VKRXOG�EH�DEOH�WR�GR�DIWHU� WKH�SUHVHQWDWLRQ��IRU�H[�
DPSOH�� ³OLVW�´� ³H[SODLQ�´� ³GLVFXVV�´� ³H[DPLQH�´� ³HYDOXDWH�´�
³GHILQH�´� ³FRQWUDVW�´� RU� ³RXWOLQH´�� DYRLG� QRQFRPPLWWDO� YHUEV� VXFK�
DV�³NQRZ�´�³OHDUQ�´�DQG�³DSSUHFLDWH´��� 7KH�OHDUQLQJ�REMHFWLYHV�DUH�
UHTXLUHG�IRU�&RQWLQXLQJ�0HGLFDO�(GXFDWLRQ�FUHGLW��  
 $�FRYHU�OHWWHU�VKRXOG�VWDWH��:KHWKHU�DQ\�RI�WKH�DXWKRUV�KDYH�
D�SRWHQWLDO�FRQIOLFW-RI-LQWHUHVW�VXFK�DV�GLUHFW�ILQDQFLDO�LQYROYHPHQW�
LQ�WKH�WRSLF�EHLQJ�GLVFXVVHG��DQG�ZKHWKHU�WKHUH�ZLOO�EH�DQ\�PHQWLRQ�
RI�RII-ODEHO�XVH�RI�GUXJV�RU�RWKHU�SURGXFWV�GXULQJ�WKH�SUHVHQWDWLRQ�� 
 (DFK�SUHVHQWHU�ZLOO�KDYH�D���-PLQXWH�WLPH�VORW��ZKLFK�ZLOO�
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